Debt Payment Contract Form

This Debt Payment Contract is made on ________ (date) between:
· Lender: __________________________________________
· Address: ____________________________________________
· Phone: ______________________________________________
· Borrower: ___________________________________________
· Address: ____________________________________________
· Phone: ______________________________________________
[bookmark: _zf75pw8oe38z]1. Loan Details
· Loan Amount: $______________________
· Interest Rate: _______%
· Loan Term: __________ months
[bookmark: _7dtkw08oakug]2. Repayment Terms
· Monthly Payment Due: $____________________
· Payment Due Date: _______________ of each month
[bookmark: _oj17qi4v9oe2]3. Security and Collateral
· This loan is secured by __________________________________.
[bookmark: _wc7t7xj3g3pf]4. Default and Legal Action
· In the event of default, the lender may initiate legal action after __ days of non-payment.
[bookmark: _l2y0dzemu7il]5. Signatures
· Lender Signature: _______________________ Date: ______________
· Borrower Signature: _____________________ Date: ______________
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