SUBMISSION OF MORTGAGE LOAN PAYOFF (EQUITY LINE) AND AUTHORIZATION TO CANCEL DEED OF TRUST
Re:  
Loan Number:


Borrowers:  


Property Address:  


Payoff Amount Enclosed: 

Dear Sir or Madam:

Enclosed is our firm’s trust account check in the amount of $_____________ which is intended to satisfy the outstanding balance of the above-captioned loan in full.  The Deed of Trust securing this loan, that is to be cancelled, is recorded in Book _______, Page ______, _____________ County Registry.  This check is tendered to you subject to the following conditions:

1)  North Carolina General Statutes §45-36.9 requires that you must submit a satisfaction instrument to the ______________ County Register of Deeds in form which complies with Article 4 of Chapter 45 of the North Carolina General Statutes within thirty (30) days of receipt of this payment.  North Carolina General Statutes §45-36.9 provides a penalty if you do not submit the satisfaction instrument within the thirty (30) day time period.

PLEASE DO NOT SEND THE ORIGINAL UNCANCELLED DOCUMENTS TO THE BORROWER.

If you prefer, you may also send the original promissory note and deed of trust both marked “paid and satisfied” along with the date of satisfaction signed by an authorized individual to the undersigned and we will submit the paid documents for cancellation.

2)  If this check is not sufficient to satisfy your loan in full, please treat the payment as a payment of all accrued interest and a prepayment of the principal and notify the undersigned immediately.  We will immediately send you any additional funds necessary to pay the loan in full:  DO NOT RETURN THIS CHECK TO THE UNDERSIGNED WITHOUT FIRST CONTACTING THE UNDERSIGNED.

3)  This loan is paid in full and the account is to be closed immediately.  You are hereby directed not to advance any additional funds on this equity line.

4)  Please remit any excess funds or escrow refunds to the Borrowers at ______________________________________.  If you have any questions, please call the person signing this letter at _________________.  Thank you for your assistance and cooperation.

Sincerely yours,

______________________________

______________________________                      _____________________________

Borrower




          Borrower
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