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TO BE F ILED BY ALL SIPC MEMBERS WITH F ISCAL YEAR ENDINGS
1.  Name o f  Member ,  address ,  Des igna ted  Examin ing  Author i t y ,  1934 Ac t  reg is t ra t ion  no .  and  month  in  wh ich  f i sca l  year  ends  fo r 
purposes  o f  the  aud i t  requ i rement  o f  SEC Ru le  17a-5 :
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The SIPC member  submi t t ing  th is  fo rm and the
person  by  whom i t  i s  execu ted  represent  thereby
tha t  a l l  i n fo rmat ion  con ta ined  here in  i s  t rue ,  cor rec t
and  comple te .

Dated  the           day  o f                            ,  20          .

(Name o f  Corpora t ion ,  Par tnersh ip  o r  o ther  o rgan iza t ion)

(Author ized  S igna ture)

(T i t le )

3 .  Subs id ia r ies  (S)  and  predecessors  (P)  inc luded in  th is  fo rm (g ive  name and 1934 Ac t  reg is t ra t ion  number ) :

This  form and the assessment  payment  is  due 60  days af ter  the  end of  the  f isca l  year .  Reta in  the  Working Copy of  th is  form 
for  a  per iod of  not  less  than 6  years ,  the  la test  2  years  in  an easi ly  accessib le  p lace.

SECURITIES INVESTOR PROTECTION CORPORATION
P.O.  Box  92185 Wash ing ton ,  D .C.  20090-2185

202-371-8300
Genera l  Assessment  Reconci l ia t ion

For  the  f i sca l  year  ended _________________
(Read care fu l l y  the  ins t ruc t ions  in  your  Work ing  Copy  be fo re  comple t ing  th is  Form)

Date  Pa id

$

( 	 )

( 	 )
	

$

$

$( 	     )

2 . 	 A . 	 Genera l  Assessment  ( i tem 2e  f rom page 2)

	 B . 	 Less payment made with SIPC-6 f i led (exclude interest)
	

	 C . 	 Less  p r io r  overpayment  app l ied

	 D. 	 Assessment  ba lance  due or  (overpayment ) 	

	 E . 	 In te res t  computed  on  la te  payment  (see  ins t ruc t ion  E)  fo r______days  a t  20% per  annum

	 F. 	 To ta l  assessment  ba lance  and in te res t  due  (o r  overpayment  car r ied  fo rward)

	 G. 	 PAYMENT:    √  the box
		  Check mai led to  P .O.  Box  q    Funds Wired  q       ACH  q
		  Tota l  (must  be  same as  F  above)

	 H . 	 Overpayment  car r ied  fo rward

Note: If any of the information shown on the 
mail ing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form fi led.

Name and telephone number of person to 
contact respecting this form.
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I tem No.
2a.  To ta l  revenue (FOCUS L ine  12 /Par t  I IA  L ine  9 ,  Code 4030)

2b .  Add i t ions :
		  (1 )  To ta l  revenues  f rom the  secur i t ies  bus iness  o f  subs id ia r ies  (except  fo re ign  subs id ia r ies )  and
				    p redecessors  no t  inc luded above.

		  (2 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts .

		  (3 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  commodi t ies  in  t rad ing  accounts .

		  (4 )  In te res t  and  d iv idend expense deduc ted  in  de te rmin ing  i tem 2a .

		  (5 )  Net  loss  f rom management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

		  (6 )  Expenses  o ther  than  adver t i s ing ,  p r in t ing ,  reg is t ra t ion  fees  and lega l  fees  deduc ted  in  de te rmin ing  ne t 
				    p ro f i t  f rom management  o f  o r  par t i c ipa t ion  in  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

		  (7 )  Net  loss  f rom secur i t ies  in  inves tment  accounts .

			            To ta l  add i t ions

2c .  Deduc t ions :
		  (1 )  Revenues  f rom the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves tment  company  or  un i t
				    i nves tment  t rus t ,  f rom the  sa le  o f  var iab le  annu i t ies ,  f rom the  bus iness  o f  insurance ,  f rom inves tment
				    adv isory  serv ices  rendered  to  reg is te red  inves tment  compan ies  o r  insurance  company separa te
				    accounts ,  and  f rom t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

		  (2 )  Revenues  f rom commodi ty  t ransac t ions .

		  (3 )  Commiss ions ,  f loor  b rokerage and c learance  pa id  to  o ther  S IPC members  in  connec t ion  w i th
				    secur i t ies  t ransac t ions .

		  (4 )  Re imbursements  fo r  pos tage in  connec t ion  w i th  p roxy  so l i c i ta t ion .

		  (5 )  Net  ga in  f rom secur i t ies  in  inves tment  accounts .

		  (6 )  100% o f  commiss ions  and markups  earned f rom t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t  and
				    ( i i )  T reasury  b i l l s ,  bankers  acceptances  o r  commerc ia l  paper  tha t  mature  n ine  months  o r  less
				    f rom issuance da te .

		  (7 )  D i rec t  expenses  o f  p r in t ing  adver t i s ing  and  lega l  fees  incur red  in  connec t ion  w i th  o ther  revenue
				    re la ted  to  the  secur i t ies  bus iness  ( revenue de f ined  by  Sec t ion  16(9) (L )  o f  the  Ac t ) .

		  (8 )  Other  revenue no t  re la ted  e i ther  d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness .
			   (See Ins t ruc t ion  C) :

			       (Deduc t ions  in  excess  o f  $100,000 requ i re  documenta t ion)

		  (9 ) 	 ( i )  To ta l  in te res t  and  d iv idend expense (FOCUS L ine  22 /PART I IA  L ine  13 , 
				    Code 4075 p lus  l ine  2b(4)  above)  bu t  no t  in  excess 
				    o f  to ta l  in te res t  and  d iv idend income.

			   ( i i ) 	40% o f  marg in  in te res t  earned on  cus tomers  secur i t ies
				    accounts  (40% o f  FOCUS l ine  5 ,  Code 3960) .

			   En te r  the  g rea te r  o f  l i ne  ( i )  o r  ( i i )

			   To ta l  deduc t ions

2d.  S IPC Net  Opera t ing  Revenues

2e.  Genera l  Assessment  @ .0015

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

$

$

$

$

$
( to  page 1 ,  l i ne  2 .A . )

Amounts  fo r  the  f i sca l  per iod 
beg inn ing    
and end ing          

 
El iminate  cents
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Th is  fo rm is  to  be  f i l ed  by  a l l  members  o f  the  Secur i t ies  Inves to r  Pro tec t ion  Corpora t ion  whose f i sca l  years  end  in  2011 and annua l l y 
therea f te r .  The  fo rm toge ther  w i th  the  payment  i s  due  no  la te r  than  60  days  a f te r  the  end  o f  the  f i sca l  year ,  o r  a f te r  membersh ip 
te rmina t ion .  Amounts  repor ted  here in  must  be  read i l y  reconc i lab le  w i th  the  member ’s  records  and  the  Secur i t ies  and  Exchange 
Commiss ion  Ru le  17a-5  repor t  f i l ed .  Ques t ions  per ta in ing  to  th is  fo rm shou ld  be  d i rec ted  to  S IPC v ia  e -ma i l  a t  fo rm@sipc .o rg  o r 
by  te lephon ing  202-371-8300.

SIPC-7  Instruct ions

	 A .  For  the  pur poses  o f  th i s  fo rm,  the  te rm “ SIPC Net 
O pera t ing  Revenues”  sha l l  mean g ross  revenues  f rom the 
secur i t i es  bus iness  as  def ined  in  o r  pursuan t  to  the  app l i c ab le 
sec t i ons  o f  the  Secur i t i es  Inves to r  Pro tec t i on  Ac t  o f  1970 
( “Ac t ” )  and  Ar t i c le  6  o f  SIPC’s  by laws (see  page 4),  l ess  i tem 
2c(9)  on  page 2.
	 B .  Gross  revenues  o f  subs id ia r ies ,  excep t  fo re ign 
subs id ia r ies ,  a re  requ i red  to  be  inc luded in  SIPC Net 
O pera t ing  Revenues  on  a  c onso l i da ted  bas is  excep t  fo r  a 
subs id ia r y  f i l i ng  separa te l y  as  exp la ined  here ina f te r.
	 I f  a  subs id ia r y  was  requ i red  to  f i l e  a  Ru le  17a-5  annua l 
aud i ted  s ta tement  o f  inc ome separa te l y  and  i s  a l so  a  SIPC 
member,  then  such  subs id ia r y  mus t  i t se l f  f i l e  SIPC-7,  pay  the 
assessment ,  and  shou ld  no t  be  c onso l i da ted  in  your  SIPC-7.
	 SIPC Net  O pera t ing  Revenues  o f  a  p redecessor  member 
wh ich  a re  not  inc luded in  i tem 2a ,  were  no t  repor ted 
separa te l y  and  the  SIPC assessments  were  not  pa id  the reon 
by  such  p redec essor,  sha l l  be  inc luded in  i tem 2b(1).
	 C.  Your  Genera l  Assessment  shou ld  be  c omputed  as  fo l l ows:

(1)  Line  2a  For  the  app l i c ab le  per iod  en te r  to ta l  revenue 
based upon amounts  repor ted  in  your  Ru le  17a-5  Annua l 
Aud i ted  S ta tement  o f  Inc ome p repared  in  c on fo rmi t y  w i th 
genera l l y  ac cep ted  ac c oun t ing  p r inc ip les  app l i c ab le  to 
secur i t i es  b rokers  and  dea le r s .  o r  i f  exempted  f rom tha t 
r u le,  use  X-17A-5  (FOCUS Repor t)  L ine  12,  Code 4030.

(2)  Ad jus tments  The  pur pose  o f  the  ad jus tments  on  page 2 
i s  to  de te rmine  SIPC Net  O pera t ing  Revenues.
(a) 	 Add i t i ons  L ines  2b(1)  th rough 2b(7 )  assure  tha t 

assessab le  inc ome and ga in  i tems o f  SIPC Net 
O pera t ing  Revenues  a re  to ta led ,  unreduced by  any 
losses  (e.g .,  i f  a  ne t  l oss  was  incur red  fo r  the  per iod 
f rom a l l  t ransac t ions  in  t rad ing  ac c oun t  secur i t i es , 
tha t  ne t  l oss  does  not  reduce o ther  assessab le 
revenues).  Thus,  l i ne  2b(4)  wou ld  inc lude  a l l  shor t 
d i v i dend and in te res t  payments  inc lud ing  those 
incur red  in  reverse  c onvers ion  ac c oun ts ,  reba tes 
on  s toc k  l oan  pos i t i ons  and  repo  in te res t  wh ich 
have  been ne t ted  in  de te rmin ing  l ine  2(a). 

(b) 	 Deduc t ions  L ine  2c (1)  th rough l ine  2c (9)  a re  e i the r 
p rov ided  fo r  in  the  s ta tue,  as  in  deduc t ion  2c (1),  o r  a re 
a l l owed to  a r r i ve  a t  an  assessment  base  c ons is t ing  o f 
ne t  opera t ing  revenues  f rom the  secur i t i es  bus iness . 
For  examp le,  l i ne  2c (9)  a l l ows  fo r  a  deduc t ion  o f 
e i the r  the  to ta l  o f  in te res t  and  d i v i dend expense (no t 
to  exceed in te res t  and  d i v i dend inc ome),  as  repor ted 
on  FOCUS l ine  22 /PART I IA  l ine  13  (Code 4075),  p lus 
l ine  2b(4)  o r  40% of  in te res t  ea rned on  cus tomers ’ 
secur i t i es  ac c oun ts  (40% of  FOCUS L ine  5  Code 
3960).  Be  cer ta in  to  c omp le te  bo th  l ine  ( i )  and  ( i i ), 
en te r ing  the  g rea te r  o f  the  t wo in  the  fa r  r i gh t  c o lumn. 
D iv i dends  pa id  to  shareho lders  a re  not  c ons idered 
“Expense”  and  thus  a re  no t  to  be  inc luded in  the 
deduc t ion.  L i kew ise,  in te res t  and  d i v i dends  pa id  to 
pa r tners  pursuan t  to  the  pa r tnersh ip  agreements 
wou ld  a l so  no t  be  deduc ted.

	 I f  the  amount  repor ted  on  l i ne  2c  (8)  aggregates 
to  $100,000 o r  g reate r,  suppor t ing  documenta t ion 
must  ac company the  fo rm that  i dent i f i es  these 
deduc t ions .  Examp les  o f  suppor t  i n fo rmat ion 
inc lude;  cont rac tua l  ag reements ,  p rospec tuses , 
and  l im i ted  par tnersh ip  documenta t ion.

( i ) 	 Dete rmine  your  SIPC Net  O pera t ing  Revenues, 
i tem 2d,  by  add ing  to  i tem 2a ,  the  to ta l  o f  i tem 2b, 
and  deduc t ing  the  to ta l  o f  i tem 2c .

( i i ) 	 Mu l t i p l y  SIPC Net  O pera t ing  Revenues  by  the 
app l i c ab le  ra te.  En te r  the  resu l t ing  amount  in  i tem 
2e  and on  l ine  2A o f  page 1.

( i i i ) 	 En te r  on  l ine  2B the  assessment  due  as  re f l ec ted 
on  the  SIPC- 6  p rev ious ly  f i l ed .

( i v) 	 Sub t rac t  l i ne  2B and 2C f rom l ine  2A and en te r  the 
d i f fe rence  on  l ine  2D.  Th is  i s  the  ba lance  due fo r 
the  per iod .

(v) 	 En te r  in te res t  c ompu ted  on  la te  payment  ( i f 
app l i c ab le)  on  l ine  2E.

(v i ) 	 En te r  the  to ta l  due  on  l ine  2F and the  payment  o f 
the  amount  due  on  l ine  2G.

(v i i ) 	 En te r  over payment  c a r r i ed  fo r ward  ( i f  any)  on 
l ine  2H.

	 D.  Any  SIPC member  wh ich  i s  a l so  a  bank  (as  def ined  in 
the  Secur i t i es  Exchange Ac t  o f  1934)  may exc lude  f rom SIPC 
Net  O pera t ing  Revenues  d i v i dends  and in te res t  rece i ved  on 
secur i t i es  in  i t s  inves tment  ac c oun ts  to  the  ex ten t  tha t  i t 
c an  demons t ra te  to  SIPC’s  sa t i s fac t i on  tha t  such  secur i t i es 
a re  he ld ,  and  such  d i v i dends  and in te res t  a re  rece i ved, 
so le l y  in  c onnec t ion  w i th  i t s  opera t i ons  as  a  bank  and not  in 
c onnec t ion  w i th  i t s  opera t i ons  as  a  b roker,  dea le r  o r  member 
o f  a  na t iona l  secur i t i es  exchange.  Any  member  who exc ludes 
f rom SIPC Net  O pera t ing  Revenues  any  d i v i dends  o r  in te res t 
pursuan t  to  the  p reced ing  sen tence  sha l l  f i l e  w i th  th i s  fo rm 
a  supp lementa r y  s ta tement  se t t ing  fo r th  the  amount  so 
exc luded and p roof  o f  i t s  en t i t l ement  to  such  exc lus ion. 

	 E.  In te res t  on  Assessments .  I f  a l l  o r  any  pa r t  o f  assessment 
payab le  under  Sec t ion  4  o f  the  Ac t  has  not  been pos tmarked  
w i th in  15  days  a f te r  the  due  da te  thereof,  the  member  sha l l 
pay,  in  add i t i on  to  the  amount  o f  the  assessment ,  in te res t 
a t  the  ra te  o f  20% per  annum on the  unpa id  por t i on  o f  the 
assessment  fo r  each  day  i t  has  been overdue.

	 F.  Secur i t i es  and  Exchange Commiss ion  Ru le  17a-5(e)
(4)  requ i res  those  who a re  not  exempted  f rom the  aud i t 
requ i rement  o f  the  ru le  and  whose g ross  revenues  a re  in 
excess  o f  $500,000 to  f i l e  a  supp lementa l  independen t  pub l i c 
ac c oun tan ts  repor t  c over ing  th i s  SIPC-7  no  la te r  than  60  days 
a f te r  the i r  f i s c a l  yea r  ends.

Mai l  th is  completed form to  S IPC together  wi th  a 
check for  the  amount  due,  made payable  to  S IPC,
using the enclosed return  PO BOX envelope,  pay v ia 
ACH Debi t  Author izat ion through SIPC’s  ACH system 
at  www.s ipc .org / for -members /assessments  or  wire
the payment  to:

On the wire identify the name of the firm and its SEC 
Registration 8-# and label it as “for assessment.”
Please fax a copy of the assessment form to (202)-223-1679 
or e-mail a copy to form@sipc.org on the same day as the 
wire.
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From Sect ion 16(9)  o f  the  Act :
The te rm “g ross  revenues  f rom the  secur i t ies  bus iness”  means  the  sum o f  (bu t  w i thou t  dup l i ca t ion)—

(A)  commiss ions  earned in  connec t ion  w i th  t ransac t ions  in  secur i t ies  e f fec ted  fo r  cus tomers  as  agent  (ne t  o f  commiss ions  pa id 
to  o ther  b rokers  and  dea le rs  in  connec t ion  w i th  such  t ransac t ions)  and  markups  w i th  respec t  to  purchases  o r  sa les  o f  secur i t ies 
as  p r inc ipa l ;

(B)  charges  fo r  execu t ing  o r  c lear ing  t ransac t ions  in  secur i t ies  fo r  o ther  b rokers  and  dea le rs ;

(C)  the  ne t  rea l i zed  ga in ,  i f  any ,  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts ;

(D)  the  ne t  p ro f i t ,  i f  any ,  f rom the  management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies ;

(E)  in te res t  earned on  cus tomers ’  secur i t ies  accounts ;

(F)  fees  fo r  inves tment  adv isory  serv ices  (except  when rendered  to  one  or  more  reg is te red  inves tment  compan ies  o r  insurance 
company separa te  accounts )  o r  account  superv is ion  w i th  respec t  to  secur i t ies ;

(G)  fees  fo r  the  so l i c i ta t ion  o f  p rox ies  w i th  respec t  to ,  o r  tenders  o r  exchanges  o f ,  secur i t ies ;

(H)  income f rom serv ice  charges  o r  o ther  surcharges  w i th  respec t  to  secur i t ies ;

( I )  except  as  o therw ise  p rov ided  by  ru le  o f  the  Commiss ion ,  d iv idends  and in te res t  rece ived  on  secur i t ies  in  inves tment  ac -
counts  o f  the  b roker  o r  dea le r ;

(J )  fees  in  connec t ion  w i th  pu t ,  ca l l ,  and  o ther  op t ions  t ransac t ions  in  secur i t ies ;

(K)  commiss ions  earned fo r  t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t ,  and  ( i i )  T reasury  b i l l s ,  bankers  acceptances ,  o r  commer-
c ia l  paper  wh ich  have  a  matur i t y  a t  the  t ime o f  i ssuance o f  no t  exceed ing  n ine  months ,  exc lus ive  o f  days  o f  g race ,  o r  any  renewal 
thereo f ,  the  matur i t y  o f  wh ich  i s  l i kewise  l im i ted ,  except  tha t  S IPC sha l l  by  by law inc lude  in  the  aggregate  o f  g ross  revenues  on ly 
an  appropr ia te  percen tage o f  such  commiss ions  based on  S IPC’s  loss  exper ience  w i th  respec t  to  such  ins t ruments  over  a t  leas t 
the  p reced ing  f i ve  years ;  and

(L)  fees  and o ther  income f rom such  o ther  ca tegor ies  o f  the  secur i t ies  bus iness  as  S IPC sha l l  p rov ide  by  by law.

Such te rm inc ludes  revenues  earned by  a  b roker  o r  dea le r  in  connec t ion  w i th  a  t ransac t ion  in  the  por t fo l io  marg in ing  account  o f 
a  cus tomer  car r ied  as  secur i t ies  accounts  pursuant  to  a  por t fo l io  marg in ing  p rogram approved by  the  Commiss ion .  Such te rm does 
no t  inc lude  revenues  rece ived  by  a  b roker  o r  dea le r  in  connec t ion  w i th  the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves t -
ment  company  or  un i t  inves tment  t rus t  o r  revenues  der ived  by  a  b roker  o r  dea le r  f rom the  sa les  o f  var iab le  annu i t ies ,  the  bus i -
ness  o f  insurance ,  o r  t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

From Sect ion 16(14)  of  the  Act :
The te rm “Secur i t y ”  means  any  no te ,  s tock ,  t reasury  s tock ,  bond,  debenture ,  ev idence o f  indebtedness ,  any  co l la te ra l  t rus t  cer t i f i ca te , 
p reorgan iza t ion  cer t i f i ca te  o r  subscr ip t ion ,  t rans fe rab le  share ,  vo t ing  t rus t  cer t i f i ca te ,  cer t i f i ca te  o f  depos i t ,  ce r t i f i ca te  o f  depos i t  fo r 
a  secur i t y ,  o r  any  secur i t y  fu tu re  as  tha t  te rm is  de f ined  in  sec t ion  78c(a) (55) (A)  o f  th is  t i t l e ,  any  inves tment  con t rac t  o r  cer t i f i ca te 
o f  in te res t  o r  par t i c ipa t ion  in  any  p ro f i t - shar ing  agreement  o r  in  any  o i l ,  gas  o r  m inera l  roya l ty  o r  lease  ( i f  such  inves tment  con t rac t 
o r  in te res t  i s  the  sub jec t  o f  a  reg is t ra t ion  s ta tement  w i th  the  Commiss ion  pursuant  to  the  p rov is ions  o f  the  Secur i t ies  Ac t  o f  1933 [15 
U.S.C.  77a  e t  seq . ] ) ,  any  pu t ,  ca l l ,  s t radd le ,  op t ion ,  o r  p r i v i lege  on  any  secur i t y ,  o r  g roup or  index  o f  secur i t ies  ( inc lud ing  any  in te res t 
there in  o r  based on  the  va lue  thereo f ) ,  o r  any  pu t ,  ca l l ,  s t radd le ,  op t ion ,  o r  p r i v i lege  en te red  in to  on  a  na t iona l  secur i t ies  exchange 
re la t ing  to  fo re ign  cur rency ,  any  cer t i f i ca te  o f  in te res t  o r  par t i c ipa t ion  in ,  temporary  o r  in te r im cer t i f i ca te  fo r ,  rece ip t  fo r ,  guaran tee 
o f ,  o r  war ran t  o r  r igh t  to  subscr ibe  to  o r  purchase or  se l l  any  o f  the  fo rego ing ,  and  any  o ther  ins t rument  commonly  known as  a  secu-
r i t y .  Except  as  spec i f i ca l l y  p rov ided  above,  the  te rm “secur i t y ”  does  no t  inc lude  any  cur rency ,  o r  any  commodi ty  o r  re la ted  con t rac t  o r 
fu tu res  con t rac t ,  o r  any  war ran t  o r  r igh t  to  subscr ibe  to  o r  purchase or  se l l  any  o f  the  fo rego ing . 

From SIPC Bylaw Art ic le  6  (Assessments) :
Sect ion 1( f ) :
The te rm “g ross  revenues  f rom the  secur i t ies  bus iness”  inc ludes  the  revenues  in  the  de f in i t ion  o f  g ross  revenues  f rom the  secur i t ies 
bus iness  se t  fo r th  in  the  app l i cab le  sec t ions  o f  the  Ac t .

Sect ion 3:
For  purpose  o f  th is  a r t i c le :
(a )  The te rm “secur i t ies  in  t rad ing  accounts ”  sha l l  mean secur i t ies  he ld  fo r  sa le  in  the  o rd inary  course  o f  bus iness  and no t  iden t i f ied 
as  hav ing  been he ld  fo r  inves tment . 
(b )  The te rm “secur i t ies  in  inves tment  accounts ”  sha l l  mean secur i t ies  tha t  a re  c lear ly  iden t i f ied  as  hav ing  been acqu i red  fo r  inves t -
ment  in  accordance w i th  p rov is ions  o f  the  In te rna l  Revenue Code app l i cab le  to  dea le rs  in  secur i t ies . 
(c )  The  te rm “ fees  and o ther  income f rom such  o ther  ca tegor ies  o f  the  secur i t ies  bus iness”  sha l l  mean a l l  revenue re la ted  e i ther 
d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness  except  revenue inc luded in  Sec t ion  16(9) (A) - (L )  and  revenue spec i f i ca l l y  excepted  in 
Sec t ion  4 (c ) (3 ) (C) [ I tem 2c(1) ,  page 2 ] . 

SIPC Examin ing  Author i t ies :

ASE		 Amer ican  S tock  Exchange,  LLC
CBOE	 Ch icago Board  Opt ions  Exchange,  Incorpora ted
CHX		 Ch icago Stock  Exchange,  Incorpora ted

FINRA	 F inanc ia l  Indus t ry  Regu la to ry  Author i t y
NYSE       A rca ,  Inc .
NASDAQ  OMX PHLX
SIPC	 Secur i t ies  Inves to r  Pro tec t ion  Corpora t ion

Note :  I f  the  amount  o f  assessment  en te red  on  l ine  2e  o f  S IPC-7  i s  g rea te r  than  1 /2  o f  1% o f  “g ross  revenues  f rom the  secur i t ies  bus iness”  as  de f ined  above,  you  may submi t  tha t  ca lcu la t ion 
a long  w i th  the  S IPC-7  fo rm to  S IPC and pay  the  smal le r  amount ,  sub jec t  to  rev iew by  your  Examin ing  Author i t y  and  by  S IPC.
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