ESCROW HOLDBACK AGREEMENT

Loan Number:

Borrower(s):

Seller(s):

Property Address:

Certain work in connection with the above property, as recited in the Schedule below, is
incomplete. In order to induce Lender to close the loan notwithstanding the incomplete work,
the undersigned Seller(s) and the Buyer(s) agree with each other and with the Lender, as

follows:

1. Upon signing of this Agreement,
shall deposit the sum of $ with Lender which shall hold that sum in
escrow and apply the same as provided herein.

2. shall be responsible
for the performance of and payment for the work.

3. The work shall be completed by . The work shall not
be deemed to be complete until the same has been approved by a Lender approved
inspector/appraiser.

4. When the work has been fully completed and approved and a final inspection has been
made and all contractors have been paid in full, the remaining escrowed funds (if any) shall
be disbursed to :

5. If the work is not fully completed and approved by the date specified, Lender is authorized,

If such costs and expense exceed the amount of funds held in escrow,

at its election but without any obligation on its part to do so, to have the work completed and
to charge related costs, together with all related expenses, against the funds in escrow.

shall pay the excess to Lender on demand.

6.

Lender shall not be liable for any mistake of fact or error of judgment, or for any act or
omission of any king undertaken pursuant to this Agreement, unless caused by its gross
negligence, intentional misconduct or failure to perform as specifically required by this
Agreement. This Agreement is applicable only to the work described on the schedule
below.



SCHEDULE OF WORK TO BE COMPLETED

Dated this day of ,

Seller(s) Borrower(s)
Seller(s) Borrower(s)
By: Borrower(s)
Title:

Borrower(s)
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