FORM  OF  THE  WARRANTEE  BOND



[Bank’s Name, and Address of Issuing Branch or Office] Hongsa Power Company Limited
Building B, Parkview Executive Suite Ban Sitthannua, Suparnouvong Road
Srikottabong District, Vientiane Province, Lao PDR Date:	 	
WARRANTEE  BOND No.:		(this “Bond”)

We have been informed that [Contractor’s name], a company organized under the laws of [Contractor’s registered country], with its registered office located at [Contractor’s address], (hereinafter referred to as (the “Contractor”) has entered into Contract Agreement including Conditions to the Contract and Schedule to the Conditions to the Contract with you dated [calendar date], as amended, modified and supplemented from time to time (hereinafter collectively called the “Contract”), for the execution of [work’s description] of the Hongsa Mine Mouth Power Project and the Contract requires the provision by the Contractor of a warranty bond as a security for the due fulfillment by the Contractor of its obligations and liabilities under the Contract for a period of [period in word] ([period in figure]) from date of the Completion Date as defined in the Contract.

At the request of the Contractor, we [name of Bank] (the “Guarantor”) hereby irrevocably and unconditionally undertake to pay you (the “Beneficiary”) any sum or sums not exceeding in total an amount equal to [amount in figures] [amount in words] (the “Bond Amount”) at any time on and after the issuance date of this Bond upon receipt by us of your first demand in writing including a written statement stating that the Contractor is in breach of its obligation under the Contract, without your needing to prove or to show further grounds for your demand or the sum specified therein. The Guarantor must make payment of any such demand within three (3) business days of the date of receipt of the demand.

Our payment thereunder shall be made to bank account number as designated by the Beneficiary free and clear of, and without deduction by reason of any or all present or future taxes, levies, imposts, duties, fees or withholdings, whatsoever, imposed or collected with respect thereto. Our liability under this Bond will be reduced by the amounts paid to the Beneficiary thereunder.

The Guarantor’s liabilities and obligations shall not be discharged or released by any arrangement between the Contractor and the Beneficiary with or without the consent of the Guarantor or by any alteration in the obligations undertaken by the Contractor or by any forbearance whether as to payment, time, performance or otherwise, but the Guarantor shall be entitled to be informed of such arrangements or alteration.
This Bond shall be effective upon the date of issuance hereof and shall remain in force and effect until [calendar date] (the “Expiration Date”) after which time this Bond shall automatically cease to be valid (whether the original of this Bond is returned to us or not), unless any written demand has been forwarded to us prior to such expiry date in which case this Bond shall remain in full force and effect until all such claims have been finally settled.

This Bond is subject to the Uniform Rules for Demand Guarantees ICC Publication No. 758; provided that Article 15(c) of the Uniform Rules for Demand Guarantees ICC Publication No. 758 shall not apply to this Bond.

This Bond shall be governed by the law of Thailand. The Guarantor, the Beneficiary and the Contractor irrevocably agree that the Courts of Thailand shall have jurisdiction to hear and determine any suit, action or proceedings, and to settle any disputes, which may arise out of or in connection with this Bond and, for such purposes, irrevocably submit to the jurisdiction of such Court.

The Beneficiary may assign or transfer upon written notification to the Guarantor, the whole or any part of its rights, benefit and interest in, to and under this Bond whether by way of security or otherwise to any third party.

Given under our hand the date first above mentioned.



Signed, sealed and delivered by the said Guarantor in the presence of

........................................

Name:...............................

Designation: .......................

........................................
(Witness) Name:...............................
Designation: .......................
