LAND APPRAISAL REPORT
FilelNo. Demol(lLand

Borrower Buynit,[Ima Census(Tract 8524.02  Map(Reference 41WI3N

PropertyAddress 41W 150 MainiStreet(Partllot1)

Lender/Client XYZ[Financiallnc.

Occupant Vacant

Appraiser PaulJ. Piekos[SRA

=4 City Anytown County Kane State IL ZipiCode 601XX

=3 LegalDescription Part/LLot 1 iiniMain Street/Subdivision

§ SalePricer$ N/A DaterofSale_N/A Loan Term N/A yrs. Property RightsAppraised [<] Fee [ ] Leasehold [ ] De/MinimisPUD
E ActualReal EstateTaxes($_2,120.82  (yr) Loanicharges tobepaid by selleri§ _N/A Other(sales'concessions None(reported

Address 123[Main Street,[Anywhere, IL[605XX

Instructions to/Appraiser Estimatemarketvalue

Location [ Urban [ Suburban D4 Rural Good Avg. Fair Poor
BuiltiUp L] Over75% < 25%to(75% [ ] Under25% Employment(Stability X ] O] O
GrowthRate [ ] FullyDev. [ ] Rapid X Steady [ ] Slow Convenienceto Employment L] X O] O
Property Values < Increasing [ ] Stable [ ] Declining Convenience to[Shopping LT L[]
Demand/Supply [ ] Shortage < InBalance [ ] Oversupply Convenienceto/Schools LI X ]
Marketing Time [ ] Underi3ivios. X 4i6Mos. [ ] OverBMos. Adequacy mfPublic Transportation L1 XL L]
I PresentilandUse _ 75% 1 Family %24 Family %MApts. _ %Condo__ %Commercial | RecreationaliFacilities LI X[
8 _ %industrial___ %Macant _ 25% _Farm Adequacy ofUtilities LI X[
% ChangeriniPresent band iUse <] NotlLikely [ ] Likely(*) [ ] Taking(Place((*) Property Compatibility LI X ][
% (*)(From To Protectionfrom DetrimentalGonditions [ ] <] [ ] [ ]
= PredominantiOccupancy X] Owner [ ] Tenant 0 %\Vacant Policeand Fire[Protection L1 X L]
Single Family PriceRange $ 180,000  tor$ 1,200,000  PredominantValuerl§ 340,000 General Appearance of Properties X OO
SingletRamily Age 0 yrs.to_ 99+ yrs. PredominantiAge 40 yrs. AppealtoMarket LI X U [

Comments including those factors, ifavorable(orunfavorable, affecting marketability [(e.g. [public (parks, [schools, view, noise): Subject islocated in[unincorporated(Elburn

in(KaneCounty, [in[alresidentiallareacomprised(ofcustom built single familythomes/ofaverageto excellent(quality(construction. Most all

dwellings(appear(to(projectigoodbuyerlappeal.[Employmentopportunitiesand(accesstoltransportation are(closeby.[Proximity fo[schools,

services/and/conveniences, [as(welllasthe marketability(of the [properties, [islaverage for(alrurallarea.

Dimensions _75x200x165x156X130x104 X257 1.01 Sq.[Ft.[arAcres [ ] CorneriLot
Zoning(classification _Single(Family(Residential Presentmprovements [ do [ ] domoticonformitozoningregulations

Highestiand bestuse [ Presentise [ Otheri(specify) Improved residential
Public Other((Describe) OFFSITEIMPROVEMENTS Topo _Hillylterrain
Elec. X StreetiAccess <] Public [ ] Private |Size _Typicalforthe area
B Gas = Surface_Asphalt Shape Irregular
=4 Water [] Well Maintenance <] Public [ ] Private |View Wooded
San.Sewer || Septic [ StormSewer [ | Curb/Gutter ~ |Drainage_Appears adequate
(] Underground Elect. & Tel.| [_| Sidewalk || StrestiLights |1s the property located in'aHUD Identified Special Flood Hazard Area? [ No[ | Yes

Comments{favorable armnfavorable includingrany @apparent @adverse leasements, encroachments, oratherradverse conditions): Sitelconsists(oflanlaverage sizedforithearea.

Lotlis(heavilywooded(andthere(are noreadilylapparentiadverse (easementsiorléncroachments.Private(waterand[Ssewage[systems/are(typicallir

unincorporated(areas.

Thelundersignedhas recitedthree recent sales of ‘properties mostrsimilarand “proximatetorsubject andhas[considered theserin the market analysis. ThedescriptionCincludesa dollar
adjustmentrreflecting market reactiontol those items Cof (significant variationbetweenthe"subject andCcomparableproperties.CIf Carsignificant item(inthe "comparable "property [is superior
tororrmorerfavorable than the subjectproperty, farminus {[)radjustmentris made thus reducing thelindicated value of "subject;(if rarsignificant itemin the "comparableris inferiorrtoorless
favorable(thanthe(subject iproperty, @(plus [(+)(adjustment/is(made thus lincreasing thelindicated value(of the Subject.

ITEM | SUBJECTIPROPERTY COMPARABLENO. COMPARABLENO.2 COMPARABLENO.13
Address 41W150Main(Street/(PartLot1) | 41W162[OakHills[Court 3N665Oakmont(Drive 41W501 Bowgren(Circle
Anytown Anytown Anytown Anytown
Proximity to Subject 0.16miles 0.23miles 0.89miles
2 Sales(Price $ N/A $ 163,500 § 205,000 $ 195,000
; Price $ N/A $ 2.88 $ 3.34 $ 2.76
% DataiSource Inspection PubliclRecords MLSNI/Public[Records MLS of(Northernlllinois
=4 Datelof Saleland DESCRIPTION DESCRIPTION I+(ﬂj$ﬂé\diust. DESCRIPTION I+(—jl$mdiust DESCRIPTION I+(ﬂj$ﬂé\diust.
=y Time Adjustment N/A 06/XX (+17%) | +27,795| 07/XX | 0| 07/XX | 0
E Location Unincorporated Unincorporated Unincorporated Unincorporated
< Site/View 1.01[Acres 1.30[Acres ‘ 34,750 | 1.41[Acres ‘ 47,900 | 1.62[Acres ‘ 73,000
=l Trees Wooded Wooded Wooded Clear +40,000
Sales(ar(Financing Nonelreported Nonelreported Nonelreported Nonelreported
Concessions 3 ! 3
Net/Adj. (Total) 1+ X - s 6955 [ 1+ DJ - ¢ 47000 [+ [X- i$ 33,000
Indicated Value
of Subject Net 43 % |$ 156,545 Net 234% |$ 157,100 Net 169% |$ 162,000
CommentsianMarketData: _Seelattachedaddenda.

Comments and Conditions af Appraisal: Appraised(infeesimpletitle, withnolliens[oriencumbrancesotherthaninormallcovenants of(publicrecord.See

attachedaddendum [for(additional(certifications [andother[¢onditions.

FinalBeconciliation: _Therelissufficient/datatoldeveloplaniindicationiofvaluebylthesales(comparisonapproach.Bothithecost@approachiand

incomelapproachlarelinapplicable.

RECONCILIATION

ICESTIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF September30 20 XX tobel$ 157,000

PaullJ.[Piekos[SRA
Appraiser(s)

[ 1Did [ ] DidiNotPhysically InspectProperty

Review Appraiser!((if applicable)

[Y2K]
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Additional Addendum FileNo. Demo(lLand

Borrower/Client Buynit,[Ima

PropertyAddress 41W 150(Main(Street((PartlLot[1)

City Anytown County Kane State IL Zip[Code 601XX

Lender XYZIFinancialllnc.

* Land:[Market(Data

AllClcompslarelvacant(land(sales under 2 [acreslinthe[same market arealas(the[subject. [Comp(#1lislanlolder(salelandwas
adjusted(#+17%(for(time tolreflect thelcurrent market.[Comps[#2[ &[Blarelrecent sales. All arelslightlyllargerllots and were
adjustedfor(size @($2.75per(sq.ft.difference.[Comps[#1 &2 [areheavily wooded, likethe [subject. [Comp #3(is [alclear lot'which
only’has(arear(freellinelandwasladjusted for(trees. After(adjustments,(allisalesfalllintolalclose [rangeoflindicated value forthe
subjectproperty.'Whilelindicatedvalueforthelsubjectlis outsidel[bf the[sales[price rangeloflthe[comps, this(is[dueltolthe
physicallcharacteristics({size) of the[property.[While[someladjustmentsmaylexceedguidelines, this(tan[belattributedtolthe
physicallcharacterisics(ofthesubjectiproperty.[AlthoughlComp#1hasan@akHills[Courtladdress, itiabuts[Campton(Hills’/Road,
andwillfrontfCamptonHills(Road[andlits'newaddress will be41W 272 Campton HillsiRoad.

ADDITIONAL CERTIFICATIONS ANDOTHERICONDITIONS

ThislislfalSummary[Appraisal[Reportioflalcompleteappraisallonthelsubjectproperty, asisetforth by StandardsRule(2[2[(b)(of
theWUniform(Standards of(Professional/Appraisal Practice.

Thisreportwas(orderedbylJoeBlow.

PURPOSE, FUNCTION/ANDINTENDED USEOF THE'APPRAISAL

ThislreportwasIpreparediforiandlintended(forithelsoleluselof:(XYZ Financiallnc.

(thelclientiandmortgagee, asthelintendeduser)folassistithelenderiinimaking(allendingdecisionasthelintendeduseonlyand
is(notlintendedforlusebyanyiotherparty(orforianyotheripurpose.Thelclient'shouldiobtainithelappraiser's(permissioniiniwriting
beforeldisseminatingthelreportfolanythirdparty.(Anypartythatattemptstolutilize thisreportwithoutthe (written(permissionof
thelappraiseridoes(solattheirfownfisk. Beladvisedithatthisfeportiwaspreparedforthel¢clientrandthatlthe appraiseridoesnot
intendfolinfluencelanythirdparty's(decisionregarding(potentiallinvestments.

Thelcurrentluselof(the subjectlpropertyexistinglaslof[the[datelof valuelis tesidential,[Whichlis(the[samelas(thelappraiser's
opinion(ofithelhighestlandbestluselofthereallestate beinglappraised.

The(Statelof(lllinois'Residential PropertyDisclosure’Act (PubliclAct'88(111)lobligatesthelsellerlofthelsubject property(to
providelaldisclosurelreport’beforelorlatthetimelof (written[agreementtothe prospective buyeroflactuallor’knownmaterial
defects(ofithepropertythatiwould'havelalsubstantialladverseleffectionvaluelorisignificantlylimpairthelhealthorisafety(of future
occupantsunless(thelseller(feasonablybelievesithatitheconditionhasibeen(corrected. Thelappraiserisnotiobligatedtoreceive
aldisclosurelreportfromanylofithelinterestedpartieslin(thisfransaction.[Therefore, thelappraiserwillinotbelresponsibleforiany
defects,[admittedorconcealedlon(theldisclosure teportiandWwilllassumelnholliability forfanyadverselconditionsthatltheymay
create.

Aslof(theldatelof(this(report, thelappraiseriwashot[supplied[Wwiththellegalldescriptionof[thesubject propertylandthe sales
contract,CinCaccordancewithC(USPAP requirements. InCaddition, ifCalhomelinspectionreport'wasperformedonthe subject
property, litiwas/alsonot'madeavailable totheappraiser.

Thefederal'governmenthaslenacted(legislation, referred folasMegan'silLaw,"that’encourages statestoldisclosetothelpublic
the[whereaboutslof[convictedchildCmolesters[within[thelcommunity.(Theselindividualsmaybeltransient’andtherefore the
situationmaychangeperiodically. W hilelthe appraiserihasnoknowledgeloflanyloffenders(tesidingnearbythelsubjectproperty,
thelscopeloflthisfassignmentdidnotlincludelanylinvestigationlinthisCmatter.[Thelclientlisfadvised[tolconsultlwith[locallaw
enforcementofficialsaboutithislissue.[Thelappraiseriassumesnolfesponsibility foranylissuesrelated fo[Megan'sLaw.

Therelarelalwidelvariety of(detrimental Cconditions(thatcanlimpactpropertyvalues.[TTheselinclude, butCare hotllimited[to:
nonmarketlimotivations, futureltemporaryidisruptions, Jstigmas,iconvicted[Icriminals[lwho[residelJin[Jthelneighborhood,
neighborhoodhuisances,futurefunannouncedlsurroundingldevelopments, [structural’andlengineeringconditions, construction
conditions,[soilsfandrgeotechnicallissues,environmental ‘conditionsandhatural conditions. Thelappraiserhaslinspected(the
subjectionlallevelthatlisiconsistentwith(thetypical responsibilities of the [@ppraisal(profession; however, thelappraiseridoesnot
havelthelexpertiselofimarketanalysts,(soils,[structural’orienvironmental engineers, [Scientists, [urbanplannersfandispecialistsiin
thesevarious(fields.Unlesslotherwiselstatedwithinthelreport, the[@ppraiseriassumesno fesponsibilitiesforithelimpact/thatithe
varietyof(detrimentalconditionsimay(cause.

Unlesslotherwiselstated inthisreport, thelexistenceloflhazardousimaterials,which(maylorimaynotbelpresentiontheproperty,
wasnotlobservedibythelappraiser.[Thelappraiser’hasmolknowledgelofthelexistencelofisuch materialsfonlorlintheproperty.
ThelJappraiser,lhowever, lis[notqualified Tto[ldetect'suchsubstances. ' ThellpresencelloflisubstanceslIsuchllas[lasbestos,
ureaformaldehydefoam insulation, ' moldandlotherpotentiallyhazardous materialsimay affect thevaluelof(thelproperty. The
valuelestimatedlis(predicatedionthelassumptionthatitherelis(nolsuchimateriallonlorlin(thepropertythatiwould[¢auselalloss(in
value.[Nolresponsibilitylisfassumed(forlsuchlconditionslorforranylexpertise[or engineeringknowledge requiredtordiscover
them.Thelintended(userlisiurgedtoretainlaniexpertiinithis(fieldlifidesired.

Appraiser'siconclusion(ofivaluelis(baseduponitheassumptionthatitherelarenohiddenloriunapparenticonditionsoftheproperty
thatmightiimpactupon(buildability.[Appraiseritecommendsidueldiligencebriconductedthroughthellocalbuildingldepartmentior
municipalitytolinvestigatebuildabilityfandwhether(propertylissuitableforlintendedluse.[Appraiser(makesnorepresentations,
guarantees/oriwarranties.

This(teportlisicomputerigenerated.[Anlelectronici{digital)[signature(mayhavelalsobeenlused in thisreport.(If(s0,[precautions
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Additional Addendum FileNo. Demo(lLand

Borrower/Client Buynit,[Ima

PropertyAddress 41W 150(Main(Street((PartlLot[1)

City Anytown County Kane State IL Zip[Code 601XX

Lender XYZIFinancialllnc.

havebeenmadelthrough(softwareencryption(tolprotectithelintegrity (ofithe appraiser(s)signature, which(securelyauthorizesithe
utilizationlof(thelelectroniclsignature. Electronicallylaffixingalsignaturetolthelreporti¢carriesthe samellevel oflauthenticityand
responsibilitylas(anlinkisignaturelon(alpaper(copy(report.

ThisCappraisalreport’mayhavelbeen(electronically transmitted.If(s0, throughsoftwareencryption, thelappraiser has[taken
reasonableistepsito/protectithedatalintegrity oftheltransmittedreport.

SCOPEOFIWORK

Thelscopelofiwork consistsloflalvisit bythe appraiser(toview(the[vacant(site(to[catalog/the salient attributes of(the subject
property.

Thelappraiserwilliinvestigatelappropriateimarket/dataforiutilizationlinalsales/comparisonlapproachtovalue, @andliflappropriate,
costlandlincomelcapitalizationfapproaches./Appraiser'siinvestigationswilllinclude [researchof(publicfecords throughtheuseof
commerciallsources(ofldata’suchlasiprinted[comparableldatalservices,[computerizeddatabases, etc.[Searchparametersisuch
asl(dates(of(sales,leases,[locations,sizes, typeslofpropertieslandldistancesfromthelsubjectwill[startwith(relatively lnarrow
constraintsiand, (ifinecessary, beexpanded until thelappraiserihas(eitherretrieved [datasufficient(inthelappraiser'sopinion)to
estimateCmarket[value, oruntilCappraiserbelieves[that the appraiserhasfeasonablyexhaustedthelavailable poollofdata.
Researched(salesdatalwill(beViewedand, iffoundfobelappropriate, efforts will be [madeltoverifytheldatawith(persons(directly
involvedlinthefransactions’suchlasibuyers, seller,brokersorlagents.Atlappraiser'sidiscretion[someldatalwilllbeused without
personallverification[if,Cin[theappraiser's[opinion, the datalappearstobeltorrect. InCaddition, ‘appraiser will (considerCany
appropriatel(listings(ofiproperties foundithroughobservationduringappraiser'sidatalcollectionprocess./Appraiserwill reportionly
theldataldeemedtobelpertinentitothevaluationiproblem.

Thelappraiseriwilllinvestigatelandanalyselany(pertinentleasements or(restriction,[on(thefee[simplelownership[ofithe subject
property.[tlisthelclient'sresponsibilitytolsupplytheappraiserwith(atitlereport.[If(atitle teportlis(notavailable, fappraiserwill
relyConlalvisuallobservationCandlidentifyCanyreadilyapparentleasementslorltestrictions. Appraiser cannot guaranteethat
propertylisfree/oflencroachments(orieasements, and recommends(furtherlinvestigationfandsurvey.

Thelappraiseriwilllanalysethedatafoundlandreachlconclusionsitegardingthemarketvalue,asldefinedlinthelfeport,[ofthe
subjectipropertyasiofitheldateof valuelusingappropriatevaluationlapproach(es)lidentifiedabove.

Thelappraiserwill_lcomplete[thelappraisallreportin[compliancewith[appraiser'slinterpretationof[the (UniformStandardsof
Professional Appraisal[Practice‘as promulgated by The/Appraisal Foundationandthe ICodelof Professional _Ethicsand
Certification’Standard(ofthe[Appraisal(nstitute.

Thelappraiserwilllmotbelfesponsibleforlascertainingtheexistanceloflanytoxicwastelorothericontaminationpresention oroff
thelsite.[Appraiserwill,(however,feportlanylindicationsof[toxiclwastelor[¢ontaminants(thatmayaffectvaluelif theyare teadily
apparentlduring(thelappraiser'slinvestigations.[Appraisercautions(theluserlofthelfeportthatlthe appraiserlishotlanexpertlin
suchimattersiandithatithe’appraiserimayoverlookicontaminationthatimaybe(readily’apparenttolothers.

Unlesslotherwiselstatedlinthelappraisallreport,thelappraiserhasmoknowledgeloflanyhiddenlorfunapparentconditionsofthe
subjectpropertythatCwouldmakelthe'subject property  morelorlessvaluable,'and[makesnoguarantees or[warranties,
expressedlorimplied, regardingthe’condition(ofithe(subjectiproperty.

Thelappraiseriwillpreparelareportiwhichwilllincludephotographsi{oridigitalimages)(ofithesubjectproperty,descriptions ofithe
subjectneighborhood, thelsite, lanylimprovementson(thelsite,[aldescriptionlofthezoning,[alhighestiandbestuselanalysis, @
summarylofithelmostiimportantisalesiusedlinthelappraiser'sivaluation,lalreconciliation(andconclusion,[a’map/illustratingthe
saleslinirelationshipfothelsubject/property, [andotherdata/deemedbythelappraiseritoberelevantitolthereport. Pertinentdata
andlanalysesnotlincludediinithelreportimayberetainedlinthelappraiser's(iles.

Initial PrivacyNotice

Our(privacy/principles:Welare[committed(to protectinglour(clients'[personalandfinanciallinformation. (This[privacy(statement
addressesWwhatnonpublicipersonalinformationwelcollect, whatwedowithit,/and (howwe[protectlit.

Whatlinformation'welcollect:(Welmay(collecttand(maintain’severaltypeslofipersonallinformationlinthe courseloflproviding

youwithlappraisaliservices,Suchias:

. Informationiwelreceivefrom(youlon(applications,lettersofiengagement, formsfoundlonouriweb(site, [correspondence,
orLeonversations,lincluding, but hot(limitingto, 'yourfhame,address, phone humber,social$ecurity(humber, (datelof
birth, bankirecordsiandsalarylinformation.

. InformationCaboutyourtransactionswith(us, ourlaffiliates orlothers,including, butChotllimitingto, paymenthistory,
partiestoltransactionsfandotherfinanciallinformation.
. Informationiwereceive fromlaconsumerreportinglagencysuchlasalcreditthistory.

Whatlinformation(we mayldisclose: WelmaydiscloselthenonpublicCpersonallinformationaboutyouldescribedabove,
primarilyfolprovideyoulwithithelappraisal(servicesyouseekfromus. Weldonot/disclosemonpublicipersonaliinformation(about
clientsioriformer(clientsexceptlasrequiredorpermitted by law.

Whoiwelsharethelinformationwith: Unlessyou(telllusinotto, wemayldisclosemonpublicipersonallinformationfaboutiyou(to
thefollowingtypes ofithirdparties:
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Additional Addendum FileNo. Demo(lLand
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. Financial'servicelproviders,suchlasbanksandlendinglinstitutions.
. Non(financiallcompanies.

(ASIREQUIREDBYTHE/APPRAISALINSTITUTE)
Ilcertifythat, tothebestofimy knowledgeandbelief,thereportedianalyses, (@0pinions’and¢onclusionswereldeveloped,andthis
reportChasbeenprepared,in_conformity[with[the[requirements of the[Codelbf Professional Ethics andthe Standards of

ProfessionallAppraisalPracticeofthe/Appraisal(lnstitute.

ICcertify thattheluseloflthis(teportlissubjecttolthelrequirementslofitheAppraisallinstituterelatingtolthe teview bylits(duly
authorizedrepresentatives.

Aslof(theldatelof thisteport,[1[Paulll. Piekoshavelcompletedithelfequirementsoflthecontinuingléducationprogram ofithe
Appraisalllnstitute.
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DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.
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APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTYAPPRAISED: 41W150MainStreet(PartilLot[1), Anytown,IL601XX

APPRAISER: SUPERVISORY(APPRAISER (only ifirequired):
Signature: Signature:

Name: PaullJ.[Piekos[SRA Name:

Date(Signed: _09/30/20XX Date(Signed:

StateCertification: XXX XXXXXXX State(Certification #:

or(State(License(#: or(State(License#:

State: 1L State:

Expiration Date!of (Certification(ariLicense: 9/30/2005 Expiration Date of (Certification(ariLicense:

[ ] Did [ ] DidNotiInspect/roperty
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SubjectPhotos

Borrower/Client Buynit,(Ima

Property Address 41W 150 Main(Street(PartLot1)

City Anytown County Kane State IL ZiplCode 601XX

Lender XYZ[Financialllnc.

Subject Front
41W150MainiStreet(Part/LLot[1)

SubjectRear

Subject Street
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Comparable Photo Page

Borrower/Client Buynit,(Ima

Property Address 41W 150 Main(Street(PartLot1)

City Anytown

County Kane State IL ZiplCode 601XX

Lender XYZ[Financialllnc.

Comparable 1
41W162 Oak Hills[Court

Comparable 2
3N665[0akmont(Drive

Comparable 3
41W501Bowgreni(Circle
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Location Map

Borrower/Client  Buynit, (Ima

PropertyAddress 41W150[MainiStreet(Part(lLot[1)
City Anytown County Kane State IL Zip[Code 601XX
Lender XYZFinanciallnc.
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