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VARIABLE RATE LOAN AGREEMENT
Customer #      


ALBERTA TREASURY BRANCHES  (“ATB”)
Sub #      

Borrower(s)

	(A)
	(B)

	     

	     


	(C)
	(D)

	     
	     


Security to be Taken

1. General Security Agreement covering

     
 Serial Number      
 

      Serial Number      
      Serial Number      
2. Assignment of auto/fire insurance with loss payable to ATB covering above described property and/or

     

3. Other Security


     

PROMISSORY NOTE AND AGREEMENT

Principal Sum:  $     

Date      

For value received the undersigned (jointly and severally, if more than one) promises to pay to ATB at      
, Alberta, in lawful money of Canada, the Principal Sum, together with interest on all amounts of the Principal Sum remaining unpaid from time to time after Date, both before and after maturity and default, at a variable rate per annum equal to      
% above the Prime Lending Rate of ATB in effect from time to time.  The interest rate on this loan will change automatically and without notice whenever the prime Lending Rate changes.

The undersigned (jointly and severally, if more than one) further agrees with ATB as follows:

1. Interest will be calculated on the daily outstanding principal balance;

2. The Prime Lending Rate of ATB in effect on this Date is      
% per annum;

3. Upon default in payment of any instalment on the due date, the entire balance then remaining owing will immediately become payable at the option of ATB;

4. To make consecutive  FORMDROPDOWN 
 instalments of $     
 each (to be applied firstly on interest and the balance in reduction of the Principal Sum) on      
 commencing      
 and continuing until      
, on which date the entire balance remaining owing will be payable in full; however, the instalment called for in paragraph 4 above may be adjusted at any time, at the option of ATB, if variations in the actual rate of interest result in the instalments not being sufficient to retire the full amount of the indebtedness over a period of      
.  If ATB wishes to increase the instalments to reflect such variations in the interest rate it will forward a written notice to the undersigned, at the undersigned’s last address notified to ATB, setting the amount of the new instalment and when such will take effect.  All such notices forwarded by ATB will be incorporated in and form a part of this Agreement and will have the effect of amending the instalments stated in this Agreement;

5. ATB is authorized to deduct the instalments called for above from the first undersigned’s account no.      
; and

6. The undersigned each acknowledges receipt of a true copy of this Agreement.

	
	
	     



	
	
	     



	
	
	     


	
	
	     


�Enter customer number if existing customer or leave blank.


�Enter loan sub number if known or leave blank.


�Enter name and address of borrower as follows: 1st line - last name, first name and middle name. 2nd line - apt# (if Applicable), street, municipality, Alberta, postal code.


�Enter name and address of co-borrower (if applicable) as follows: 1st line - last name, first name and middle name. 2nd line - apt# (if Applicable), street, municipality, Alberta, postal code.


�Enter full description of security taken. See A6-85-10, Security, General Security Agreement (GSA), Completion or if unsecured, land / liquid secured leave blank.


�Enter serial number. See A6-85-10, Security, General Security Agreement (GSA), Completion.


�Enter description of insured security, legal description of property to be held, or leave blank if unsecured/liquid security.


�Leave blank or enter complete description of security if assigning land or liquid security (for example Form 3541, Multiple Options Mortgage covering Lot 8, Block 4, Plan F.N. registered in the name(s) of (show names exactly as shown on title) or Form 7005, Assignment of Deposit Certificate No(s). (enter certificate numbers) in the names(s) of (show names from Certificate) totaling $(enter total amount of certificates) .


�Enter authorized loan amount.


�Enter date borrower(s) sign Variable Rate Loan Agreement.


�Enter Branch address.


�Enter percentage above prime lending rate being charged on the loan.


�Enter prime lending rate the date borrower signs Variable Rate Loan Agreement.


�Enter payment amount.


�Payment Dates - Monthly the (day of the month i.e. “First”) of every month, or Weekly (day of the week i.e.“Friday”) of every week, or Bi-Weekly (day of week i.e. “Wednesday) of every second week or Semi-Monthly -the fifteenth and last day of every month.


�Enter first payment date.


�Enter expiry date of term.


�Enter amortization of loan in months or years.


�Enter ATB account number to debit for payments. (If another FI, leave blank)


�Enter borrower's name.


�Enter co-borrower's name (if applicable).





