MOTOR VEHICLE LOAN AGREEMENT
THIS AGREEMENT is made this ……….. Day of ………………….2007 
BETWEEN

AIR TANZANIA COMPANY LTD of P.O. Box 543 Dar es Salaam (herein after referred to as the ‘Lender’) of the one party 
AND

DAVID E. MATTAKA of P.O Box 543 Dar es Salaam (hereinafter referred to as the ‘Borrower’) of the other party;

WHEREAS the Borrower is an employee of the Lender and he/she is entitled to a loan for purchasing of a motor vehicle and related relief thereof, pursuant to the Board Resolution dated 30th April, 2007. 

AND WHEREAS pursuant to the said Board Resolution, the Borrower has applied to the Lender for a loan of a motor vehicle; described as follows:-

· Registration;

· Model : BRABAS - BENZ
· Chassis no: WDC 1631542A374940
· Engine no:
· Year of manufacture: 2001
· Colour: BLACK
AND WHEREAS the Lander duly approved the Loan arrangement as per the above referred Board Resolution;

1. IN CONSIDERATION of the Borrower’s covenants to repay the loan within the stipulated time and according to the agreed schedule, the Lender procured a motor vehicle on loan of Tshs…………………. interest free, to the Borrower.

2. The Lender paid all the taxes for the vehicle amounting to Tshs……… including registration charges of Tshs…………..

3. The motor vehicle loan amount was, according to the Borrower’s instructions and standing regulations paid directly to the supplier ……………… by cheque and Lender’s obligation under this agreement was consequently discharged after the cheque was honoured by the Bank.
4. The Borrower shall repay the loan within five years period by allowing monthly deductions of Tshs……………. from his/her salary effective ………………. and the monthly deduction shall be scaled down in case the Borrower makes an accelerated payment.

5. The original registration card of the vehicle shall be kept in the custody of the Lender, as a security, and shall be returned to the Borrower upon repayment of the last installment of the motor vehicle loan amount.

6. If for any reason the Borrower shall cease to be in the employment of the Lender before the loan subject of this agreement is fully repaid, then and in that case the whole outstanding portion of the loan amount together with the taxes proportionate to the outstanding amount paid by the Lender shall forthwith be payable by Borrower, or the Executor of Administrator of the Borrower’s estate as the case may be.
7. In the event the borrower decides to sell the vehicle before the tenure of five years and the outstanding amount is not paid in full, it shall be the duty of the borrower to repay the remaining amount due together with tax paid by the Lender in full.

8. In the event of failure to settle the entire outstanding amount forthwith, then the Lender shall have recourse to the vehicle, by selling it or dealing with it in such a way considered best to settle the outstanding loan amount.

9. The borrower will be required to insure the car under a comprehensive cover for the actual amount paid (car loan and tax paid).

IN WITNESS WHEREOF; we the parties hereto have duly executed these presents in the manner and on the day and year hereinafter appearing.

	SEALED with the COMMON SEAL of the said AIR TANZANIA COMPANY LIMITED and DELIVERED in the presence of us this ………. day of …… 2007
	}
	


Name:
…………………………………….
Signature:
……………………………………

Postal Address: ………………………………..

Qualification: ………………………………….

WITNESS:
Name:………………………………………….

Signature:……………………………………

Postal Address: ………………………………..

Qualification: ………………………………….
SIGNED by the BORROWER this……. day of 
…………………………..2007.

Name:………………………………………….

Signature:………………………………………

Postal Address: ………………………………..

…………………………………………………
WITNESS:
Name:………………………………………….

Signature:……………………………………

Postal Address: ………………………………..

Qualification: ………………………………….
