LOAN AGREEMENT FOR PERSONAL PROPERTY

NORTH CAROLINA

NEW HANOVER COUNTY

THIS AGREEMENT, made this ___________ day of ____ in the year of 20_____, by and between the University of North Carolina at Wilmington and __________________________________________________ hereinafter described as the Lender.

WITNESSETH, that the items listed below are loaned to the University of North Carolina at Wilmington at no cost by the Lender for the period

_______________________________________ to ________________________________________________

                      (begin)                                                               (terminate)

QUANTITY 

PRESENT MARKET VALUE
DESCRIPTION & CONDITION 

WITNESSETH, that the Lender shall indicate the conditions of insurance coverage by initialing one of the following blanks:

· The lender shall furnish insurance coverage in the amount of at least the replacement value of the items and shall hold the University of North Carolina at Wilmington harmless in the event the items are stolen or destroyed in total or in part.

· The lender shall expect the University of North Carolina at Wilmington to provide insurance coverage in the amount of the present market value of the items during the duration of the loan agreement and shall not hold the University responsible for any additional financial loss beyond the present market value of the items stated at the outset of this agreement, in the event the items are stolen or destroyed in part.

BY_________________________________________________________

Risk Manager

University of North Carolina at Wilmington

BY_________________________________________________________



Lender

IN WITNESS WHEREOF, this agreement has been duly executed by the parties hereto.

Name _____________________________________ Name _________________________________________

Address____________________________________Address________________________________________


Date ______________________________________ Date __________________________________________

The items have been returned and this agreement is hereby cancelled as of this date ______________________.

 BY ___________________________________








 Lender

