CRESCENT

MORTGAGE

PROPERTY INSPECTION WAIVER APPRAISAL DISCLOSURE

The Automated Underwriting System or loan program may not require an appraisal report prepared by a
third party; therefore, Crescent may not require an appraisal report on this transaction.

I certify that the subject property has not been listed, nor have | done a refinance cash-out in the last six

(6) months. | also certify the property has bedrooms (do not include bedrooms
located in basement). The house was built in (provide approximate year if exact year
unknown).

Check and complete one option below...

___The subject property IS NOT located in a condominium or PUD (Planned Unit Development)
and is not subject to any mandatory dues or fees.

___The subject property IS located in a ___condominium ___ PUD. The monthly dues are
$ .

I understand I may lose this option to waive the appraisal if any changes occur during the processing up
to and including the closing of my loan that requires my loan to be re-run through the Automated
Underwriting System.

I also understand if a full appraisal is then required, my loan may not close at the initial
rate/terms as approved.

I understand the Lender has the discretion to require additional fieldwork if they feel it’s warranted based
on additional information obtained about the property or subsequent events such as a natural disaster, etc.,
and a full appraisal may be required.

I have read and understand this document and agree to hold Crescent harmless from any cause arising
from my agreement to waive the property inspection.

Agreed and acknowledged this day of , 20

Borrower:

Co-Borrower:

Broker/Correspondent:

PIW Waiver 04/04/2016



