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FIXED DEPOSIT CONTRACT FORM

APPLICANT’S DETAILS
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DEPOSIT AGREEMENT

I/We wish to place a Fixed Deposit with the following details. I/We

acknowledge receipt of the Mausa Saving and Credit Cooperative Society’s
Terms and Conditions for the fixed deposit and agree to accept them.
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Duration (Tick one box appropriately):

One month|:||:|Six months I:I O Nine months I:ID Twelve months I:ID
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TERMS OF FIXED DEPOSIT

Terms of fixed deposit shall be as follows;
1. Minimum deposit shall be Kshs. 20,000
2. Period for fixing the money will be 6 months or 12 months
3. Such deposits may be used to guarantee a loan
4. Interest rate applicable shall be determined by the Management committee
at very begging of quarter and communicated
5. Interest earned and the principal amount shall be paid upon maturity of
contract
6. Interest earned is subject to 15% withholding tax
7. Interest earned shall be forfeited if the member withdraws the money
before maturity date
8. A certificate of deposit shall be issued to the member upon deposit
detailing the amount deposited, date deposited, interest rate applicable,
contract duration and maturity date
9. Upon maturity, the member may opt to rollover the principal with interest,
or take the interest and rollover the principal or collect both the
interest and the principal
10. Existing Fixed deposits will not be affected by new rates unless upon

withdrawal or fixing afresh

DECLARATION

I accept the rates Mausa Sacco society Limited for the above amount and

duration.
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FOR OFFICIAL USE ONLY

For and on behalf of Mausa Sacco society Limited;
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DesignatioN. e, SI1gN e Date.nennne Official Stamp.e.

NOTE: to recall the fixed deposit, write an Email to mausasaccol@gmail.com or

contact the Sacco Board through 0721177255.
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