
Business Loan Application 

 

 
PO Box 1551 ∙ Jacksonville, NC ∙ 28541-1551 

                   910.577.7333 OR 800.225.3967 
Business Name:  Trade Name (if applicable): 
Applicant’s Name:  Account Number: Date: 
Taxpayer Identification Number: Description Of Business: 
Business Mailing Address: City: State: Zip Code: 
Date Established: Number Of Employees:  How Long Under Present Management: 
Applicant’s Phone Number:  Business Phone Number:  Cell Phone Number: 
Fax Number:  Street Address (where proceeds will be used): 
City:   State:  Zip Code:  Gross Annual Sales: 
Business Structure: ___ Proprietorship   ___ Limited Liability Corporation (LLC)   ___ Limited Liability Partnership (LLP) 
___ C Corporation   ___ General Partnership   ___ Business Individual   ___ Limited Partnership   ___ S Corporation   ___ Other:_________ 

 

Note: You do not have to include information about income from alimony, child support, or separate maintenance payments unless you want 
us to considered this income in connection with this application for credit. 

 

Loan Request 
Type:     ____ New            ____ Modification          ____ Renewal Amount Requested:  
Purpose of Request: ___ Business Term    ___ Commercial Real Estate    ___ Business Line Of Credit    ___ Other:____________________ 
Detailed Description Of Collateral (Type And Address Of Real Estate)             Market Value         Existing Liens/Amount 
   
   
   
   
   

 

Owner/Guarantor 

Name/Title Social Security 
Number Address Date Of Birth  Ownership

 Percentage 
     
     
     

All Stockholders, Partners, Officers, and Owners with any part of ownership must complete a personal financial statement and shall be 
required to personally guarantee this credit.  

 

Business Debt Structure (attach additional sheets if necessary) 

Name Of Lender Address Of Lender 
 Collateral 
  Pledged 

 Purpose 
 Of Loan 
  /Trade 
  Credit 

 Original 
 Amount 
 Or Limit 

 Current 
 Amount 
   Owed 

 Monthly 
 Payment 

 Maturity 
    Date 

 Proceeds 
 Used To 
 Pay Off? 

         
         
         
         
         
         

 

Miscellaneous Obligations                                                                                                                                                            Yes            No 
Has applicant ever obtained credit under another name?   
Is applicant liable for debts not shown, including any contingent liabilities such as leases, endorsements, or 
guarantees?   

Has applicant ever declared bankruptcy or had any judgments, garnishments, repossessions, or other legal proceedings 
filed against them?   

Is applicant currently a defendant in any suit or legal action?   
Are there any tax obligations, including payroll or real estate taxes past dues?   
Does any customer or supplier currently account for more than 20% of your business?   



Declaration            Account Number:  
Ownership: The Member Business or Organization Membership/Ownership Statement on file with the Credit Union remains/is accurate 
and all owners of the entity named herein are listed in that document; or the appropriate updated documents are attached hereto, which lists 
all owners of the entity named herein. 
Costs: Whether or not the loan requested is approved, the undersigned and the entity named will pay or reimburse the Credit Union for all 
costs of surveys, credit or accounting investigations or information, appraisals, and property or title examinations.  
General Terms:  Each Borrower and Guarantor is an Applicant. The undersigned represent that this information and that provided on all 
accompanying financial statements, tax returns and other attached items is provided for the purpose of obtaining credit for the Applicant(s) 
or for the purpose of Applicant(s) guaranteeing credit for others. Applicant(s) acknowledge that representations made herein and in all 
attached items will be relied on by Creditor in its decision to grant credit. This information is true and correct in every detail and accurately 
represents the financial condition of the Applicant(s) on the date given below. Creditor is authorized to make all inquiries it deems 
necessary, either directly or through any agency employed by Credit Union for that purpose, to verify the accuracy of the information 
contained herein and to determine the creditworthiness and financial condition of the Applicant(s), including employment. Applicant(s) will 
promptly notify Creditor of any subsequent changes that affect the accuracy of this Information. All Applicants shall provide to the Credit 
Union or its auditors updated information relating to financial status, creditworthiness, or other information deemed relevant by the Credit 
Union periodically upon request, including tax returns and financial statements. Applicants specifically consent that the Credit Union may 
report information concerning their account(s)/services to others; and that we may provide the reasons should we determine you to be 
ineligible for any services to the other Applicants. You understand that any false or misleading statements in your application may cause 
any loan to be in default. You agree that this Application shall be the Credit Union property, whether or not this Credit Application is 
approved. If applicable, the undersigned acknowledge receipt of the Regulation B notification regarding denied credit and appraisal notice 
as an addendum to this Application. By submitting this application via facsimile or electronically, the undersigned agree to the same terms 
that apply to a signed application. If there are multiple signatures below, all parties have authorized the submission of this application. This 
facsimile or electronic submission qualifies as the undersigned’s signature. It is understood that the undersigned will have to sign loan 
documents before funds can be disbursed. 
The Undersigned Represent and Warrant that this loan is solely for a Commercial Purpose and (1) no part of the loan or its 
proceeds; (2) no property, equipment or other goods acquired with loan proceeds or used in the business of the borrowers or any 
guarantors or otherwise will be used for any consumer, household, or family purpose whatsoever. 
 
Signature: __________________________________________   Title: ____________________________   Date: ____________________ 
 

Signature: __________________________________________   Title: ____________________________   Date: ____________________ 
 

Signature: __________________________________________   Title: ____________________________   Date: ____________________ 

 
Additional Requirements 
Please provide the following information at the time of application. Failure to provide a complete application package will reduce our ability 
to serve you in a timely manner. 
___ Most recent two years Business Income Tax Returns with all schedules attached. 
___ If more than six months has elapsed since your fiscal year-end, a current interim business financial statement. 
___ Current Personal Financial Statement(s) from all Principals/Owners of the business. 
___ Two years of your most recent Personal Tax Returns from all Principals/Owners of the business, with all schedules attached. 
___ 4506-T 
 

For Equipment Loans: ___ A copy of invoice/title (as applicable) 
                                     ___ Copy of insurance policy 
For Line of Credit Requests: ___ Current accounts receivable and account payable aging 
For Real Estate Secured Loans: ___ Copy of most recent property tax assessment    
            ___ Copy of existing appraisal, if available 
            ___ For rental real estate, copy of any leases and current rent roll 
            ___ For purchase transactions, a copy of the purchase contract and a warranty deed 
            ___ Environmental questionnaire 
            ___ Copy of survey 
 

Other: _____________________________________________________________________________________________________________ 
 

For Credit Union Use Only: 
 

___ Approved   ___ Denied    Reason/Comments: __________________________________________________________________________ 

Loan Officer Signature/Stamp: _______________________ Date: ________ CLRP Approval: _______________________ Date: __________  



Business Loan Addendum 

 

 
PO Box 1551 ∙ Jacksonville, NC ∙ 28541-1551 

                   910.577.7333 OR 800.225.3967 
Member Name:  Account Number: Date: 
Term Of Loan:   Loan Rate: Amount Of Loan:  
Collateral: 

 

This Addendum is intended to be part of the Application submitted in connection herewith; and said Application and all statements and 
representation in said Application are incorporated herein by reference. 
 
TO BE COMPLETED BY ALL NATURAL PERSONS SIGNING INDIVIDUALLY AS BORROWERS, CO-BORROWERS, OR 
GUARANTORS.  
 
Joint Credit – We intend to apply for joint credit (initial here).  ___________   ___________   ___________   ___________   ___________    
 

Were your gross revenues in the previous fiscal year $1,000,000.00 or less? No  Yes  
If you answered Yes and your application is denied, you have the right to receive a written statement for the specific reasons for the denial. 
To obtain the statement, please write us at the address indicated below within 60 days from the date that you were notified of our decision. 
We will send you a written statement of reasons for the denial within 30 days of receiving your request. The notice below describes 
additional protections extended to you. 

Attn. Business Services 
Marine FCU 
PO Box 1551 

Jacksonville NC 28541-1551 
 
Notice: The federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, 
color, religion, national origin, sex, marital status, age (provided the applicant has the capacity to enter into a binding contract); because all 
or part of the applicant’s income derives from any public assistance program; or because the applicant has in good faith exercised any right 
under the Consumer Credit Protection Act. The federal agency that administers compliance with this law concerning this creditor is: 

 
Federal Chartered Credit Unions 

National Credit Union Administration 
Office of Consumer Protection (OCP) 

1775 Duke St. 
Alexandria, VA 22314 

 
 
Appraisal Notice: If this is the first-lien loan and is secured by a dwelling; we may order an appraisal to determine the property’s value and 
charge you for this appraisal. We will promptly give you a copy of any appraisal, even if your loan does not close. You can pay for an 
additional appraisal for your own use at your own cost. 
 
Renewals: Existing and new loan secured by residential structure, complete information below. 
 
INFORMATION FOR GOVERNMENT MONITORING PURPOSES 

The following information is requested by the Federal Government for certain types of loans related to a dwelling in order to monitor the 
lender's compliance with equal credit opportunity, fair housing, and home mortgage disclosure laws. You are not required to furnish this 
information, but you are encouraged to do so. The law provides that a lender may discriminate neither on the basis of this information, nor 
on whether you choose to furnish it. If you furnish the information, please provide both ethnicity and race. For race, you may check more 
than one designation. If you do not furnish ethnicity, race, or sex under Federal regulations, this lender is required to note the information on 
the basis of visual observation or surname. If you do not wish to furnish the information, please check the box below. (Lender must review 
the above material to assure that the disclosures satisfy all requirements to which the lender is subject under applicable state law for the 
particular type of loan applied for.) 
Borrower: ___ I do not wish to furnish this information. Co-Borrower: ___ I do not wish to furnish this information 
Ethnicity: ___ Hispanic or Latino   ___ Not Hispanic or Latino 
                 ___ Asian   ___ White   ___ American Indian or Alaskan   
                 ___ Native Hawaiian or Other Pacific Islander    
                 ___ Black or African American 

Ethnicity: ___ Hispanic or Latino   ___ Not Hispanic or Latino 
                 ___ Asian   ___ White   ___ American Indian or Alaskan   
                 ___ Native Hawaiian or Other Pacific Islander    
                 ___ Black or African American 

Sex: ___ Male   ___ Female Sex: ___ Male   ___ Female 
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