Form of Lien Waiver
(Form of payment receipt) 

(To be filled out on Contractor’s letterhead)
To: The Grantee and General Contractor named below and the New York State Housing Finance Agency
Period Ending (“date”) ____________________________________, 2010
Re:
Grantee:


Premises:


General Contractor:


Contract work:


Contract Date:


Original Contract Amount:
$


Change Orders:
$


Adjusted Contract Amount:
$


Amount of Work Performed to Date:
$


Retainage Amount Not Yet Due:
$


Net Amount Due To Date:
$


Total Payments Received to Date:
$
The undersigned contractor, subcontractor or supplier hereby acknowledges receipt of $______________ (in cash only and not in equivalents or other agreements) and aggregate payments equal to the Total Payments received to Date stated above. DOES HEREBY CERTIFY AND ACKNOWLEDGE that it has received all sums due and owing to it for work performed or materials supplied at or in connection with the Project to the date of all prior requisitions and DOES HEREBY FOREVER RELEASE AND WAIVE for itself, its successors and assigns (a) any and all rights, claims and demands it has or may have against the General Contractor or the Borrower identified above, and their respective successors and assigns (collectively, the “Released Parties”) to the date of all prior requisitions : and (b) all right which it has or may have pursuant to the New York State  Lien law to file any lien against the Project or any interest of any of the Released Parties therein or any other assets or interest of any of the Released Parties.

The undersigned represents that it has fully paid all its subcontractors, laborers, materialmen and any other person retained or hired by the Company on or in connection with the Project to date (including without limitation all union benefits) and the undersigned agrees to indemnify and save and hold the Released Parties harmless from any and all claims and expenses, including attorney’s fees that may be made  by any of the undersigned’s subcontractors, laborers, materialmen, for any damages, injury or liability arising from or in connection with the performance of the work or the furnishing of materials or any of its or their subcontractors, laborers, materialmen, agents, servants and employees in performance of the Subcontract or Purchase Order, or anywise in connection with any of the work performed or materials furnished upon or in connection with the Project or any breach or default by the undersigned hereunder. In the event a lien is filed against the property in connection with the subcontractor’s work, the undersigned agrees to immediately post a bond in satisfaction of the lien and to proceed to discharge the lien and/or satisfy any judgment or award rendered. Any or all of the Released Parties may at their option (i) post a bond, and discharge such lien (ii) defend any action related to lien, (iii) pay and satisfy any judgment or award and the undersigned shall be responsible for and pay such Released Parties all direct and indirect costs thereof, including attorney fees. The undersigned further stipulates that the signatory hereto is an authorized officer with full power to execute this waiver and release a claim
Duly authorized, executed and delivered by the undersigned this ______ day of __________ 2010.
Witnessed or notarized by:
(1)___________________________
______________________________


(Contractor, Subcontractor or Supplier)
(2)___________________________
By:______________________________


Chief Financial Officer
Note: Fill Out Form Completely or It Will Not Be Accepted.

HFA Lien Waiver

