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THE LONG- FORM AUDITORS' REPORT - what does it mean for this
year's audit?

With effect from 15 December this year, auditor’s reports on listed company’s financial statements will be
dramatically different from the existing ‘boilerplate’ auditor’s reports that auditors have been issuing for many
years. In particular, auditors are required to highlight, in a new and separate section in the so-called “long-form
auditor’s reports”, Key Audit Matters (KAM) that, in the auditor’s professional judgment, were of most
significance in the audit. The identification and disclosures of KAM are not expected to be “boilerplate” (or
standardized); each listed company has its own facts and circumstances and accordingly the reporting of KAMs
will be different from one company to another company.

With the year end approaching, this seminar aims to share with you the above matters:

a) What are KAMs? How do auditors identify KAMs?

b) How do auditors address KAMs? How do auditors reflect KAMs in the long-form auditor’s report?

c) How should reporting in the financial statements and elsewhere in the annual report match with KAMs?
d) What are the implications of KAMs on responsibilities of management and Audit Committees?

Event code Date Time New Application deadline
SCPD16110801 8 November 7:00pm-8:30pm | HKICPA Training Centre | 1 November 2016
[ TUE1616 ] (Tuesday) 27/F, Wu Chung House
Wanchai, Hong Kong

Speaker Ms. Candy Fong

Mr. William Lim
Language English
Fee HK$190 for HKICPA member or student / HK$330 for non-member
Participants Auditors, preparers, CEOs, CFOs, professional accountants in business
Competency* Audit and Assurance
Rating* Intermediate level

CPD Credit Hour 1.5 hours

*Please refer to the Institute's online CPD Learning Resource Centre for descriptions of competency and rating.

REGISTRATION

) Online registration is recommended, please click here or visit www.hkicpa.org.hk

) To register offline (by post or by fax), please complete the enclosed enrolment form and return it with full
payment to the Institute.

° Enrolments will be accepted on a first-come-first-served basis with priority given to the Institute’s members.

ABOUT THE SPEAKER

William and Candy Fong are partners of Foremost Advisers Limited. They were technical partners of one of
the Big Four firms in Greater China for many years. They are experts in financial reporting and accounting
subject matters (e.g. application of HKFRS / IFRS and Companies Ordinance).


http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf
http://mas.hkicpa.org.hk/mycpa/public/event/list?pastEvent=1&eventCode=SCPD16110801
http://www.hkicpa.org.hk/

Name: (*Mr. / Mrs. | Ms.) HKICPA Membership No.:

Company name:

THE LONG-FORM AUDITORS' REPORT
what does it mean for this year's audit? (8 November)

Finance & Operations Department, Hong Kong Institute of

Hong Kong Institute of CPAs CpA Certified Public Accountants
37th Floor, Wu Chung House, - SEAHGLR

213 Queen’s Road East, Hong Kong
Fax no: 2893- 9853

(if applicable)

Position held: Email:

Telephone No.: Fax No.:

(for enrolment confirmation purpose)

[Contact information is used solely for communication of this particular event, without update to your member profile.]

Please mark a “v” against the session(s) for which you wish to apply

8 November 2016 [event code: SCPD16110801]

Admission Fee: O HK$190 per person (HKICPA members) for each session

O HK$ 330 per person (Non-HKICPA members) for each session

U Cheque (no. ) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA”
U BOC HKICPA VISA U BOC HKICPA UnionPay card U Other VISA/ MasterCard

Card Number: Card Expiry Date (MM/YY):
Cardholder’'s Name (block letters): Cardholder’s Signature: Date:

Payment receipt will be sent to your email address provided above once the payment is confirmed.

Notes:

1.

2.
3.
4

Please complete the Enrolment Form and return it to the Finance & Operations on or before the deadline, together with full payment.

Enrolment is accepted on a first-come-first-served basis. No telephone reservation will be accepted.

Registration by fax will ONLY be processed when payment is made by credit card.

Cash is strictly NOT accepted. For credit card payment, the credit card should be valid with expiry date at least 1 month from the date of event.
For payment by cheque, the enrolment will only be processed upon receipt of full payment.

Confirmation of enrolment will be sent to you via email. You can check your enrolment status at "MyCPA" at
http://mas.hkicpa.org.hk/mycpa/login. Unsuccessful enrolment will be notified with full refund.

If typhoon signal no.8 or above / Black rainstorm warning is hoisted at or 2:30 p.m. on the date of event, the activity will be cancelled. Your
admission fee will be refunded in the event of cancellation due to bad weather.

In normal circumstances, the seminar fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the seminar be
cancelled or postponed due to unforeseeable circumstances, refund will be made according to your payment method. For credit card payment,
refund will be made directly to your credit card account. For cheque payment, refund will be mailed to your correspondence address.

Personal Data: Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose
of the administration of the course on which you are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees
processing the application and related matters. In addition, the Institute may use the collected data for statistical research and analysis. The Institute
intends to use the personal data of your name, email address and correspondence address to inform you, where relevant, of members' benefits,
goods, services, facilities and events organized or provided by the Institute or other organizations. Members and registered students may opt out of
receiving such materials at any time by logging in via the following link http://mas.hkicpa.org.hk/mycpa/communication/preference. Non-members
may opt out of receiving such materials at any time by sending an email to the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's
privacy officer. For more information about the privacy policy of the Institute, please go to http://www.hkicpa.org.hk/en/service-tools/privacy-policy/.

Payment & Enrolment Status Enquiry: 2287-7381 Event Information Enquiry: 2287-7012
e-mail: finance@hkicpa.org.hk e-mail: tis@hkicpa.org.hk

For non-member and firm payment by cheque, please fill-in your postal address in case of refund:

Name : Name

Address: Address :



http://mas.hkicpa.org.hk/mycpa/login
mailto:finance@hkicpa.org.hk
mailto:tls@hkicpa.org.hk
http://mas.hkicpa.org.hk/mycpa/communication/preference
mailto:privacyofficer@hkicpa.org.hk
http://www.hkicpa.org.hk/en/service-tools/privacy-policy/



