Land Contract Sale Addendum

The Addendum is attached to and made a part ofriiceBuy & Sell Agreement between the undersigmpedties dated
covering property commonly known as

ALL PARTIESSHALL INITIAL ANY CLAUSE WHICH ISPART OF THISBUY & SELL AGREEMENT

Sale on Land Contract Down Payment of the sum of $ and the execution of a Land Cansreknowledging
payment of that sum and calling for the paymerthefremainder of the purchase money within years from the date of the
Contract at a rate of percent per annum

If the Seller’s title to said land is evidenced day existing Land Contract with unperformed termd aonditions substantially as
above set forth and the cash payment to be madeebyndersigned on consummation hereof will paytbetequity, an assignment
and conveyance of the vendee’s interest in the tardract with an agreement by the undersignedssuirae the balance owing
thereon, will be accepted in lieu of the contractpmsed in the preceding paragraph. If the Shtsrany accumulated funds held in
escrow for the payment of prepaid taxes or inswgdhe purchaser agrees to reimburse the Sellerthegoroper assignment of same.

Purchase(s) Seller(§he undersigned partiesfurther agreethat any initialed clauses below areto beincorporated into
Initials Initials and become a part of theland contract.

1
A. Land Contract principal and Interest payment of $
OR
B. Land Contract Payment will béngerest only payment of $

REAL ESTATE TAXESAND INSURANCE

2.

A. Purchaser agrees to pay all tx@special assessments, when due, and submitgirpayment to Seller
OR within sixty (60) days from the duealat

B. Purchaser agrees to pay an additiconthly amount of $ which is amese of 1/12 of

the annual costs of (taxes), (special assessméatsl)jnsurance), which shall be credited by tHe6®
the unpaid principal balance of the land contr&gller shall pay said (taxes), (special assessnéand
insurance) before any penalty attaches and addr@sea paid to the principal balance of the contoac
their due date. This amount may be adjusted pieatid to approximate the total for (taxes), (spéci
assessments), (and insurance).

C. Purchaser agrees to insure sgi@npy with a hazard insurance policy, in an amaatisfactory to Seller
and financial institution. If there is an underlgimortgage, or vendor, must be added as an adiitio
insured to the extent of the interest during tmmtef this contract.

1* PAYMENT DUE AND TAX PRORATION

3. Purchaser(s) first monthly payrisetiie 30 days from the date of closing. Taxdisbeiprorated as of
the closing date. If Seller occupies the propafter closing, Seller will pay use and occupaimcy
accordance with paragraph 2 of the Buy & Selte®gnent. In addition, if payments are to be duthen
first of the month place and “X” here this case, purchaser will pay interest at closorglie
period from the closing date to the first of thatfiof the following month and the first paymentlywe
due 30 days later.

OTHERS

4, If there is a present mortgagiatahd contract on this property, the partiesaghat the holder of said
mortgage and/or land contract shall be contactethdyseller prior to closing to determine if thare any
provisions or requirements if the property is smhda land contract and shall notify the Purchdsereiof
upon receipt of such requirements, if any,

5. At any time during the term of thind contract Purchaser may assume the existmgage. Sellers

agree not to reduce the principal balance of mgegsaher than by the normal required monthly paysien
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6. Purchaser is to deliver, at thgiense, to Seller a current ____ credit report, employment letter
and/or ____financial statement within seven (&ifbess days of Seller’'s acceptance. If said
Information is not satisfactory to Seller onis timely delivered; Seller may within two (2) dagf receipt
of the information, declare this sale null amitvand all deposit monies will be returned.

7. In the event payments are noivest&vithin __ business days from the due dalatespayment charge
of $ per payment shall be adddektpayment. This is a late payment charge and
not interest, Purchaser further agrees and undeisthat enforcement of the late payment charge doe
constitute an election under the contract andttteBeller may pursue any other remedies availabiev
or equity. shall be added to the payment. This fatyment

8. Seller agrees to execute a gabdudficient Warranty Deed at closing to be plaiteBscrow with a Title
Agency. Purchaser agrees to pay all costs of BsAgent.

9. In addition to the required mgnplalyments, Purchaser shall pay to Seller $ on or before
said amount to be applied agdiagirincipal balance of the land contract.

10. Purchaser and Seller underdtahthe regular monthly payments called for bytdrens of the land
contract will not pay the land contract amountray in full by the end of the term of the contradthere
will be a lump sum payment due from Purchas&dilber at that time.

11. MANDATORY Neither SalespersonskBrs, nor Sellers have represented to Purchiaaeat the time
required for pay-off of this obligation there wlile satisfactory mortgage financing available ot sueh
financing will be at rates currently available owker.

12. MANDATORY this agreement conttuhe entire agreement between the parties antheooral or
written agreements shall be considered to bertehereof.

13. MANDATORY All parties agree affifr@ that they have reviewed each initialed claoéhis
addendum, and they further understand the meafiagdimportance of each initialed clause.

14.Additional conditions:

Signatures:

Witness: Purchaser
Date: Purchaser
Witness: Seller
Date: Seller
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