BILL OF SALE AND AGREEMENT
This Bill of Sale and Agreement is made in entered into this ______ date of ________, 2005, by ____________________ (“Seller”) to ______________________ (“Buyer”).

      WHEREAS, Seller owns _______________________ (“the HORSE”), registration number ________________ (if applicable) and

     WHEREAS the Seller desires to sell the HORSE to the Buyer and the Buyer desires to purchase the HORSE from Seller, at the price and subject to the terms and conditions hereinafter set forth.

     Seller and Buyer to hereby covenant, represent, and warrant as follows:

     1. Sale and Purchase.  Seller hereby sells and conveys the HORSE to Buyer and Buyer hereby purchases and acquires the HORSE from Seller, at the Purchase Price and subject to the terms and conditions hereinafter provided.
     2. Purchase Price. The Purchase Price for the horse is __________ dollars ($____.__) which will be tendered to the Seller at the time this Agreement is fully executed by both Seller and Buyer.

     3. The Delivery of the HORSE. Seller has delivered the HORSE to the Buyer at the time of execution of this Agreement.

     4. Seller’s Other Warranties. 

     Seller hereby covenants, represents, and warrants that, as of the date hereof, the HORSE is free and clear of any and all liens and encumbrances of any nature whatsoever and any spousal claims under any applicable community property laws. In the event that any claims or demands are made against the Seller’s or Buyer’s title to the HORSE, Seller shall defend such claim or demand at his sole expense, hold the Buyer harmless from any liability and indemnify Buyer from any and all claims or expenses, including reasonable attorney’s fees, which may arise by any reason thereof.

     Seller further covenants and represents that he has full right, power and authority to sell the HORSE, and to grant, bargain, sell, assign transfer, convey and set over the HORSE unto Buyer.

     5.  Commissions. Seller and Buyer agree that all agents’ fees or commissions due as a result of the sale and purchase of the horse are included in the Purchase Price. Specifically, it is agreed that the agents for both Buyer and Seller are entitled to fifteen percent (15%) of the Purchase Price as full compensation for their services.
     6.  Resale. Seller retains first right of refusal should the Buyer ever decide to sell the horse within the first year. In addition, the resale price offered to the Seller shall not exceed a 10% markup from this present agreement. 

     7.  Miscellaneous.

     (a) Governing Law. This Agreement shall be covered by, and construed in accordance with, the laws of the State of North Carolina.

     (b) Integration and Modification. The parties hereby agree the terms and conditions of this Agreement represent therefore understanding and agreement, and that any modification shall not be valid unless in writing signed by both Seller and Buyer.

     IN WITNESS WHEREOF, Seller and Buyer have executed this Agreement, as of the date written below.

_______________________________                  ________________________________

(”Seller”)                                                                   (“Buyer”)

DATE: ___________                                                 DATE: _____________

WITNESS: ______________________________

DATE: _______________
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