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Partnership Agreement

This Partnership Agreement (the “Agreement”) is made as of _______________, ___________, by and between the undersigned Associates _______________________________________ and _______________________________________ (each a “Partner,” collectively referred to as the “Partners”).

WHEREAS the parties wish to enter into a partnership with one another and formalize such partnership with a written agreement setting out its terms and conditions;

NOW THEREFORE, in consideration for the promises set forth in this Agreement, the parties agree as follows:

1.  Name and Business:  The parties hereby form a partnership under the name of  ____________________________________________________________ (the “Partnership”).  The Partnership’s business is to ______________________

________________________________________________________________

(provide short description) and to engage in any other business that the Partners may determine from time to time in accordance with this Agreement.

2.  Term:  The term of the Partnership will begin on _____________________, _________________ and will continue until terminated as provided in this Agreement: ___________________________.

3.  Capital Contribution:  Unless otherwise agreed to in writing, the Partners shall contribute equally 50% any capital they deem necessary to maintain the Partnership (the “Capital Contribution”) or as follows: ________________________________________________________________.

4.  Profits and Losses:  The profits and losses of the Partnership and all commissions shall be shared by the Partners in the same proportion as their Capital Contributions, 50% or as follows: ________________________________________________________________.

5.  Distributions:  The Partnership will only make distributions in accordance with this Agreement and if all the Partners agree to such a distribution.

6.  Management

A. Operations:  Except as the Partners may otherwise agree in writing, each Partner shall have equal rights in the management of the business in the ordinary course of business.  

B.  Prohibited Acts:  Without the consent of all of the Partners, no Partner shall:

A. Enter into any agreement or series of agreements on behalf of the Partnership .

B. Purchase any property or goods on behalf of the Partnership.
C. Borrow money or otherwise contract any debt on behalf of the Partnership which would require additional capital or further borrowing;

D. Forgive any debt on behalf of the Partnership; 

E. Pledge the credit of the Partnership except for minor transactions in the ordinary course of business.
F. Confess judgment against the Partnership;

G. Sign a security agreement or mortgage on behalf of the Partnership; or

H. Sign a lease on behalf of the Partnership.

I. Use a Modification to Listing Agreement or any other Addendum if not Approved by Manny Bouza, Broker/President of MIAMI NEW REALTY, Inc. to dissolve or make any change to this Partnership Agreement

7. Transfer of Partnership Interests and Rights:  No Partner shall sell, assign, encumber, mortgage, transfer or otherwise dispose of his Partnership Interest, in whole or in part.

8.  Termination of Partnership: The Partnership will terminate at any time upon unanimous agreement of the Partners or automatically upon the Closing of the Transaction. 

9.  Entire Agreement: This Agreement constitutes the entire agreement between the Partners and supersedes any prior understanding or representation of any kind preceding the date of this Agreement. There are no other promises, conditions, understandings or other agreements, whether oral or written, relating to the subject matter of this Agreement. 

10.  Amendment:  This Agreement may be modified in writing and must be signed by all Partners and Approved by Manuel F Bouza, Broker/President of Miami New Realty, Inc.  Such amendment shall be have the same force and effect as if it had been originally included in this Agreement.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed the day and year first above written.

PARTNER:

___________________________________________________

(Signature)

__________________________________

(Name – Please Print)

PARTNER:

___________________________________________________

(Signature)

__________________________________

(Name – Please Print)

PARTNER:

___________________________________________________

(Signature)

__________________________________

(Name – Please Print)

BROKER/PRESIDENT

                       MANNY BOUZA (Signature)
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