
 
 

    
 
 
 
 
 
 
 
 
Dear Business Member; 
 
Thank you for your interest in a business loan with First Financial Credit Union. 
 
In order to process your request we will need the following documents completed and 
returned to us. 
 

• Completed and signed Small Business Loan Application 
• Completed Business Debt Schedule 
• Signed Business Credit and Continuing Security Agreement 
• Signed Guaranty Agreement 
• Signed business tax returns for the past two years 
• Business Financial Statements or Profit & Loss Statements for the past two years 
• Signed personal tax returns for the past two years 
• Personal Financial Statement current within the past 30 days 

 
We look forward to serving your future business needs.  Please contact our Member 
Resource Center at 766-5600 or 1-800-342-8298 should you have any questions. 
 
Regards, 
 
Business Services 



 
 

    
 
 
 
 

Business Loan Document Checklist 
 

 
Have you included the following documents? 

 □ Completed and signed Small Business Loan Application 

□ Completed Business Debt Schedule 

□ Signed Business Credit and Continuing Security Agreement 

□ Signed Guaranty Agreement 

□ Signed business tax returns for the past two years 

□ Business Financial Statements or Profit & Loss Statements for the past two years 

□ Signed personal tax returns for the past two years 

□ Personal Financial Statement current within the past 30 days 
 
Please return completed loan package to a FFCU branch or mail to: 
 
  Regular mail: 

First Financial Credit Union 
Attn:  Business Services 

P. O. Box 25587 
Albuquerque, NM 87125-0587 

 
  FedEx/UPS: 

First Financial Credit Union 
Attn:  Business Services 

601 Tijeras NW 
Albuquerque, NM 87102 

 
 



Business  Loan  Rates
Effective  May  2011

Rates  are  Subject  to  Change

Plan # Service / Product Type Rates Product Term
Share Account NA
Share Draft NA
Money Market NA
Certificate of Deposit Varies Varies

NA Debit Card
NA Credit Card
NA Electronic Deposits NA NA
NA Remote Deposit Capture NA NA
NA ACH Direct Deposit NA NA
NA ACH Originations NA NA

NA Payroll Services NA NA
NA Merchant Services NA NA

Plan 
Number Loans                     Interest Rate Product Term

1 Share Secured 5.90% < 84 Mo

3 CD Secured CD Rate + 
2.50% CD term 

22 BUV - New 4.24 - 7.74% < 48 Mo
22 BUV - New 4.49 - 7.99% 49 to 60 Mo
22 BUV - New 4.74 - 8.24% 61 to 66 Mo
22 BUV - New 5.25 - 8.74% 61 to 72 Mo

42 BUV - Used 9.99 - 11.49% < 48 Mo
5 Misc. Collateral Loan 5.00 - 10.00% < 60 
6 Equipment-New & Used 10.25 - 14.75% < 60 Mo

18 LOC 11.25 - 16.75% < 36 Mo
14 ***LOC Overdraft 6.25 - 8.25% NA

Tier I Credit Score = 730+
Tier II 680 - 729

1 Highest Quality
2 Superior Quality
3 Excellent Quality

4 Good Quality
5 Acceptable  Quality
6 Min Acceptable Quality

Risk Model

Total unsecured not to exceed $1,500

Loans must be < $49,999 in aggregate for any one member - 

Total unsecured not to exceed $25,000

90% to 125% of NADA clean trade-in.  See tiers below.

  > $15,000

Rates will be based off the grantors Risk Score, the decision will be based of Min score required of 680 or better and a 
Risk model.

Credit Tiers

Documentation / Comments

Documentation / Comments

New- The lesser of 100% MSRP or 100% Purchase 
Price (PP).                                                                       
Used < 5 yrs. old, lesser of 100% NADA Retail or PP.  
Used >5 yrs. old - lesser of 95% of NADA clean trade-in 
wholesale value or 90% of PP. 

Member Small Business Services - Loans must be < $49,999 in aggregate for any one member

PayChex - Diane Berry, (505) 514-3885                         

CyberTrans - Jim Hilber, (505) 856-5709                                                                                                               

Apply with the Member Service Representative
Apply with the Member Service Representative

**BUV - 5 Years and older -  Business Use Vehicle (BUV) - 

Monthly or per item fee / activity, volume driven
Money Market Accounts are tiered
Refer to the CD rate sheet for terms and rates

> $25,000

Electronic and ACH services                     

See Application
See Application

Face amount of CD must fully secure loan principal + 
interest on single pay loans - Variable Interest Rate

**New Up to 4 yrs. Old



SMALL BUSINESS LOAN APPLICATION

Sole Proprietors may apply for credit in their own name regardless of marital status.

CREDIT REQUEST INFORMATION
Business Credit Request

Amount Requested

Term Requested Purpose of Line/ Loan

All lines of credit limited 
to 1 year maturity

$

$

Overdraft Protection Line

Amount Requested

If you have a business checking account with the 
credit union, please indicate your account number:

Note: Your minimum monthly payments will be deducted automatically from your designated business account with us. If 
you do not have an account, one will be opened at the time your application is approved.

The terms and conditions on all Term Loans, Lines of Credit and Overdraft Protection Lines will be disclosed within 
separate loan documents that will be provided for your review and signature after your loan has been approved.

APPLICANT INFORMATION

Business Street Address City State Zip

State ZipCityMailing Address (if different)

Email:Business Product or Service

Business Phone

Primary Contact Name Phone Date Business Established

Month/ Year

Complete Legal Business Name DBA Name Federal Tax ID No.

$

Organization Type 
(check one)

Please provide copies of organization documents such as Articles of Incorporation, Certificate of Domestic Stock 
Corporation, Partnership Agreement, Fictitious Business Name Statement, etc.

List Business Owners Title % Ownership Annual Salary/ Draw

1.

2.

3.

4.

5.

Annual Gross Sales/ Revenue Total Assets$ $ Total Debt $

Business Checking currently with Average Monthly Balance $
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Website/ 

FirstFinancial
CREDIT UNION

$%

$%

$%

$%

$%

C Corporation S Corporation Limited Liability Co. Other:
Nonprofit OrganizationLimited PartnershipGeneral PartnershipSole Proprietorship

Other:

Purchase Equipment

Take Trade Discount

Carry Receivables

Purchase Vehicle

Purchase Inventory

5 year

4 year

3 year

2 year

1 year

Increase Existing Line

New

Rent

LeaseOwn

RenewalNew

Increase Existing Line



OWNER FINANCIAL STATEMENT
Complete a separate page for each guarantor, co-applicant, or owner with a 10% or greater share

Note to Sole Proprietors: If married, you may apply for credit in your name alone. If you are married please complete all 
information about yourself and your spouse. You do not have to list spouse's separate property, unless this is a joint 
application. Alimony, child support, or separate maintenance income need not be revealed if you do not wish to have it 
considered as a basis for repaying this obligation.

Owner Information (Section A)

Name Title

Rent/ OwnCity, State, ZipHome Address

Date of Birth SS# Annual Salary/ Draw

Other Income Total Household Income

Assets Amount Liabilities Balance Mo. Payment

Cash in Bank/ Credit Union

Securities Owned

IRA/ Keogh/ Pension

Business Owned

Primary Residence

Other Real Estate

Other assets (detail below)

Taxes Payable

Revolving Credit/ Credit Cards

Installment Contracts & Notes Payable

Lines of Credit

Primary Residence

Other Real Estate

Other Liabilities (detail below)

Total Assets:

Describe any loans you gaurantee or co-sign for others:

Total Liabilities:

Owner Information (Section B)

Annual Salary/ Draw

Rent/ Own

Total Household Income

Title

City, State, ZipHome Address

SS#Date of Birth

Other Income

Name
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Business Loans currently with Type/ Purpose Collateral Balance Due Monthly Pymt

APPLICANT INFORMATION (continued)

Describe any assets listed as "Other Assets":

Describe any Liabilities listed as "Other Liabilities":

$

$$

$$

$$

$$

$$

$$

$$

$

$

$

$

$

$

$

Check here and both sign below if this is a joint applicationCheck here and sign below for a separate account

$$

$$

$$

$$

$$



INFORMATION NECESSARY FOR LOAN PROCESSING
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Applicant represents that the primary purpose of the credit applied for is business related.

Applicant's initial use of Credit Union's QuickApp Line of Credit, Term Loan, or Overdraft Protection Line or the 
acceptance of poceeds indicates and shall further evidence Applicant's acceptance of the terms and conditions of 
any note and other loan document or the Overdraft Agreement.
Applicant, its Owners and any Co-applicants, each signing below authorizes Credit Union to obtain copies of its tax 
returns and other information from the U.S. Internal Revenue Service and State Tax authorities and agrees to 
execute any necessary forms to obtain such information. Applicant, its owners and any co-applicants, each signing 
below, authorizes Credit Union (and its Agents) to verify the information contained in this Application, in any related 
business financial statement or tax return or personal Financial Statement or personal tax return with any third party. 
Applicant authorizes Credit Union (and its Agents) to obtain consumer credit reports on the individual owners and on 
the co-applicant spouse, if indicated above and signed below.

Applicants, its Owners and any Co-applicants will immediately notify Credit Union in writing if there is any material 
change in financial condition. In absense of such notice, the above Owner Financial Statement shall constitute both a 
new and continuing statement of the financial condition each time Applicant, its Owners or Co-applicant becomes 
obligated to Credit Union or Credit Union relies to any extent whatsoever on this Owner Financial Statement.

Applicant, its Owners and any Co-applicants represent and declare under penalty of perjury under the laws of the State of 
California that the foregoing Owner Financial Statement is a true and correct statement of Applicant's, its Owners' and 
any Co-applicant's financial condition and that each has no present intention to file for bankruptcy protection.

Applicant authorizes Credit Union to file the appropriate Financing Statement, with the Secretary of State, for the 
available collateral prior to executing a Security Agreement.

Each person signing below certifies that 1) He/ She is signing on behalf of the applicant in the capacity indicated next 
to each signer's name and that such signer is authorized to execute this Application and Agreement, or 2) in an 
individual capacity as owner, guarantor, or co-applicant.

Business Applicant Owner Signature
Date Date

Print name Print name

Print name

If Applying Jointly

Title Title

Date

(Spouse's signature not required if applying individually)

AGREEMENT, AUTHORIZATIONS AND SIGNATURES

• Business – Expanded Loan Application
• Business Adverse Action Notice (if applicable)
• Business Guaranty Agreement
• Business Loan Receipt

The following documents may be required depending on loan requested:

And any other documents deemed necessary by CUBG to decision loan.

• Business Credit and Continuing Security Agreement
• Business resolution or agreement to include borrowing guidelines
• Business Tax Returns and Financial Statements for past 2 years
• Personal Tax Returns for past 2 years



Company Name: Date:

Creditor Name/City/State Origination 
Date Mo/Yr

Original 
Amount 

Present 
Balance

Interest 
Rate

Monthly 
Payment 

Maturity 
Date

Collateral (Provide physical address 
for real estate)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

Totals: 

This schedule should contain ALL debt for contracts and notes payable (including privately held debts), NOT accounts payable or accrued liabiliites  

BUSINESS DEBT SCHEDULE

Authorized Signature:



BUSINESS CREDIT AND CONTINUING SECURITY AGREEMENT
This Business Credit and Continuing Security Agreement ("Agreement") includes this Agreement and may include a
Business Credit Agreement Rider and Business Loan Receipt. "You", "you", "your" and "borrower" mean the person(s)
or entity(ies) designated as a "Borrower" in the Signature section of this agreement. "Credit Union", "we", "our" and "us"
mean the Credit Union whose name appears on the Agreement or anyone to whom the Credit Union transfers its rights
under the Agreement.

NOTICE TO COSIGNER: YOUR SIGNATURE ON THIS NOTE MEANS THAT YOU ARE EQUALLY LIABLE
FOR PAYMENT OF THIS LOAN. IF THE BORROWER DOES NOT PAY, THE LENDER HAS A LEGAL RIGHT
TO COLLECT FROM YOU.
1. HOW THIS AGREEMENT WORKS. This is an agreement to advance funds to you or on your behalf now or in the future. We anticipate
that, from time to time, you will borrow money (called "Loans") under the Agreement. We are not required to make Loans to you under
the Agreement and can refuse a request for a Loan at any time, unless we have expressly agreed on the Business Loan Receipt, to
make obligatory advances.

2. CREDIT LIMIT. We may, but do not have to, establish a credit limit for certain Loans. If a credit limit is set, you promise not to exceed
the established credit limit. If you exceed the credit limit, you promise to repay immediately the amount which exceeds the credit limit.

3. REPAYMENT. You (jointly, severally and in solido if more than one) promise to repay all amounts advanced to you or on your behalf
along with other charges and interest. You will be advised of the required payment terms for a Loan on the Business Loan Receipt.
Payments for a Loan will be due on the dates indicated in the Business Loan Receipt or on demand on or after the due date stated on the
Receipt. Payments must include any amount past due and any amount by which you have exceeded any credit limit you have been given.
You may repay all or part of what you owe at any time without any prepayment penalty. Even if you prepay, you will still be required to make
the regularly scheduled payments unless we agree in writing to a change in the payment schedule. Unless otherwise required by law,
payments will be applied to amounts owed under the Agreement, in the manner the Credit Union chooses.

4. INTEREST AND OTHER CHARGES. Interest will be computed separately for each separate Loan under the Agreement. To compute 
interest charges, the unpaid balance for each day since your last payment (or since a Loan if you have not yet made a payment) is multiplied 
by the applicable daily periodic rate as established by the Credit Union and stated on the Business Loan Receipt for that Loan. The sum of 
these amounts is the interest owed. The balance used to compute interest charges is the unpaid balance each day after payments and 
credits to that balance have been subtracted and any additions to the balance have been made. In addition to interest, we may charge other 
charges which are disclosed on the Business Loan Receipt and in other sections of this Agreement. If the interest rate is a variable interest 
rate, the Business Loan Receipt explains how the variable interest rate works. The interest payable by you under this Agreement shall never 
exceed the amount permitted by law. If it would exceed that amount because of the way interest is described in the Business Loan Receipt 
or Rider to this Agreement, the amount of interest payable by you will be considered reduced to the maximum permitted by law and any 
amount you pay in excess of that amount shall reduce the principal amount of the Loan.

5. POWERS, PURPOSE AND AUTHORITY; COMMERCIAL PURPOSE. You agree and warrant that if you are an entity you are duly and validly
organized under the name of and in the form indicated in the Signatures section of this Agreement. You promise that each Loan made to you
under this Agreement will only be used for commercial or business purposes, and not for the purchase or improvement of residential real
estate or for personal, family, or household purposes. You promise that unless you have disclosed otherwise to us, in writing, you have not in
the past or present operated or held property under any other name. You also promise that you have the authority and all due authorization to enter
into and to agree to all provisions of this Agreement and to agree to all provisions of the documents related to this Agreement.

6. FINANCIAL CONDITION. You promise and warrant that the financial information you have provided to us accurately and completely 
reflects your financial condition and you understand that the Credit Union in advancing funds has relied upon the information provided by 
you. You promise to promptly provide us with written notice of any material change in your financial condition. Unless already disclosed to 
us, in writing, you promise and warrant that you are not the subject of any pending litigation, outstanding claims, any investigations or 
proceedings, or that you have any outstanding tax liabilities or any other outstanding unpaid obligations.

7. BORROWER'S PROMISES

a. Access to records, premises, and collateral. Upon reasonable advance written notice, you promise to promptly provide us or our
representatives access to and permit them to examine, inspect and copy all or any part of your books and records wherever such books and
records may be located or stored. If requested, you will make them available at your main office. You promise to promptly provide us or our
representatives access to, and allow us or them to inspect your premises and collateral.

b. Additional indebtedness. Other than your indebtedness to us, you agree not to incur, guaranty or become obligated on any additional
indebtedness, except as we may expressly permit in advance, in writing, and except in the case of accounts payable as necessary in the
ordinary course of your business.

c. Execution of additional documents. You agree to execute and deliver any document or agreement we may request in order to document
or secure a Loan. You grant us an irrevocable power of attorney coupled with an interest, to sign or otherwise act on your behalf in order to
secure a Loan or facilitate the repossession of property securing a Loan.

d. Updating credit information. You promise that you will promptly give us written notice if there is a material change in your financial
condition, if you become the subject of litigation, a claim, an investigation or proceeding or if any action against you arises that may
materially affect your financial condition. You promise to promptly give us written notice if you change your name, there is a change in your
ownership or form of organization, or if any other information you provided to us changes. Upon our request, you also agree to promptly
provide us updated financial information or any other information we may request.
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e. Notification prior to change of name, change of location, change of State of residence or bulk sale of assets. Except for the sale of 
assets in the ordinary course of business to buyers who qualify as buyers in the ordinary course of business, you agree to give us sixty (60) 
days advance written notice before you sell, lease, transfer or in any other way dispose of all or a material portion of your assets. You also 
agree to give us sixty (60) days advance written notice before you move the location of your principal offices, change your state of residence, 
change the state whose laws you are organized under or change your organizational name.

f. Compliance with laws. You promise that you are in compliance with and will continue to comply with all laws and obligations applicable 
to you and to your property. You may in good faith dispute any law and refuse to comply with it pending the outcome of your challenge and 
any appeals provided that you are following appropriate procedures for challenging the law and you have set aside adequate reserves to 
pay all losses, costs and expenses.

8. SALE OF LOANS. You agree that we may sell all or part of any Loan made under this Agreement and that we may share any
information about you in order to facilitate such a sale. You waive any right to notice of sale or resale. You waive any right of set-off or
counterclaim that you may have against us or any purchaser of an interest in a Loan. You agree that any purchaser of an interest in a Loan
may enforce its interest in a Loan against you regardless of any personal claims and defenses you may have against us.

9. PLEDGE OF SHARES/STATUTORY LIEN. You pledge and grant as security for the Agreement and all other obligations you may have
now or in the future all shares and dividends and, if any, all deposits and interest in all accounts you have with us now and in the future. If a
specific dollar amount is pledged for a Loan, as agreed on a Business Loan Receipt, we will freeze shares in that account to the extent of the
outstanding balance of the Loan or, if greater, the amount of the pledge if the Loan is a revolving loan. If we do not apply your shares to satisfy
your obligation, we reserve the right to place an administrative freeze on your share accounts in order to protect our statutory lien rights against
your accounts and we may apply them to the amount you owe us at a later time, if we choose. Otherwise, your pledged shares may be
withdrawn unless you are in default. In addition to your pledge of shares, we may also have what is known as a statutory lien on all individual
and joint accounts you have with us. A statutory lien means we have the right under federal law and many state laws to claim an interest in your
accounts. We can enforce a statutory lien against your shares and dividends, and if any, interest and deposits, in all individual and joint accounts
you have with us to satisfy any outstanding financial obligation that is due and payable to us. We may exercise our right to enforce this lien
without further notice to you, to the extent permitted by law. For all borrowers: The statutory lien and/or your pledge will allow us to apply
the funds in your account(s) to what you owe when you are in default. The statutory lien and your pledge do not apply to any Individual
Retirement Account or any other account that would lose special tax treatment under state or federal law if given as security.

10. THE SECURITY FOR THE AGREEMENT. You give us a security interest in all property described in a Business Loan Receipt, issued
to you when you receive a Loan, wherever the property is located and whether you presently own the property or acquire it at a later time.
This property, along with the items mentioned below, is sometimes referred to as "collateral". The security interest you give includes, with
respect to the collateral:

· All accessions. Accessions are things which are attached to or installed in the property now or in the future.
All replacements for the property.
All additions to the property.

··· All Proceeds. Proceeds include, but are not limited to, any money you receive from selling the property or from dividends or stock
splits, from insurance you have on the property, or from other third parties and insurers who are responsible for damage or destruction
to the property.

If the value of the property declines, you promise to give us more property in an amount or value determined in our sole judgment to be 
suitable as security, if asked to do so.

11. WHAT THE SECURITY INTEREST COVERS/CROSS COLLATERALIZATION. The security interest in property you give as security
will secure all amounts owed under this Agreement, and under any receipt, voucher or any other document you receive at the time of the
Loan including any extensions, renewals or refinancings and all other loans and obligations you have with us now or in the future, including
overdrafts, except any loan which was secured by your principal residence. Property securing other loans you have with us will also secure
the Agreement if the security agreement given to secure that loan covers future obligations.

12. DISCLAIMER OF CERTAIN SECURITY INTERESTS. We disclaim any security interest in household goods in which we are forbidden 
by law from taking a security interest.

13. DEFAULT. You will be in default if you do not make a payment of the amount required when it is due or, if payment is subject to
demand, when demanded. You will be in default if you break any promise you made under the Agreement or if anyone is in default under
any security agreement made in connection with a Loan under the Agreement. You will be in default if you, a Guarantor, a partner or a
majority owner dies, files for bankruptcy or similar proceeding, or becomes insolvent. You will be in default, if you or a Guarantor make any
false or misleading statements in any credit application, financial statement or similar document or if any statement becomes misleading due
to a change in circumstance and you fail to correct that statement, or if you merge, dissolve, reorganize, or your legal existence is
terminated. You will be in default if the value of your property is impaired or substantially declines in value or if something happens that we
believe may substantially reduce your ability to repay what you owe or if we otherwise reasonably believe that we are insecure. You will be
in default if for any reason we are unable to perfect our security interest in any collateral you have given us as security for a Loan. You will be
in default if any of your property is repossessed, confiscated, forfeited or used in such a manner or for a purpose so as to make it subject to
forfeiture or confiscation. You will also be in default under the Agreement if you are in default under any other loan agreement with us.

14. ACTIONS AFTER DEFAULT. When you are in default and after any notice of default and expiration of any right you may have under
applicable state law to cure your default, we can require immediate payment (acceleration) of the entire unpaid balance under the
Agreement. When you are in default any commitment or obligation we may have under this Agreement or any related document shall
immediately terminate, including any obligation to advance additional funds. You waive any right you have to demand for payment, notice of
dishonor, notice of intent to accelerate, and notice of acceleration or notice of demand for payment.

If immediate payment is demanded, you will continue to pay interest until what you owe has been repaid, at the applicable interest rates in
effect or, if applicable, at the default rate disclosed on the Business Credit Agreement Rider or Business Loan Receipt. If a demand for
immediate payment has been made, your shares and/or deposits can be applied towards what you owe as provided in the Section called
PLEDGE OF SHARES/STATUTORY LIEN. We can also exercise any other legal rights we may have when you are in default.
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You agree that we have the right to the extent permitted by applicable law to take possession of any property given as security for any Loan 
or this Agreement, without judicial process, if this can be done without breach of the peace. If we ask, you promise to deliver the property at 
a time and place we choose. If the property is a motor vehicle or boat, you agree that we may obtain a key or other device necessary to 
unlock and operate it, when you are in default. We will not be responsible for any other property not covered by this Agreement that you 
leave inside the property or that is attached to such property. We will make a reasonable effort to return that property to you or make it 
available for you to claim if you timely demonstrate that we hold property which is not subject to our security interest. We will not have any 
obligation to hold or maintain any such property for more than fifteen (15) days from the date that we take possession of any collateral upon 
which we hold a security interest and may thereafter liquidate such property and/or dispose of such property that appears to be of little 
monetary value. The proceeds, if any, from any such liquidation/disposal shall be paid into your share or other Credit Union accounts.

After we have possession of the property, we can sell it and apply the money to any amounts you owe us. Unless the property is perishable,
is subject to rapid decline in value or is regularly sold on a recognized market, we will give you at least ten (10) days advance notice of any
public disposition or the date after which a private disposition will be held unless you have waived this right after you are in default. Unless
we are required to by law, we are not subject to any marshalling requirement in the sale of collateral or election of remedies. You agree we
may use our judgment as to what is a reasonable means for disposing of the property so long as we act in good faith.

Our expenses for taking possession of and selling the property and enforcing your obligations under this Agreement will be deducted from
the money received from the sale. Those costs may include, but are not limited to, the cost of storing the property, preparing it for sale,
marketing costs, attorney's fees, the cost of collection, and any court costs and other fees and commissions that we may be required to pay
public officials to the extent permitted under state law or awarded under the Bankruptcy Code. The rest of the sale money will be applied to
what you owe under the Agreement and other loans and obligations owed to us.

You must pay any amount that remains unpaid after the sale proceeds, net of our costs and expenses, have been applied to any unpaid
balance under this Agreement and other loans and obligations owed to us. You agree to pay interest on that remaining amount at the highest
rate of interest of any Loan under this Agreement or, if applicable, at the default rate stated on the Business Credit Agreement Rider or
Business Loan Receipt, until the remaining amount has been paid. Unless otherwise required by law, we will continue to have the right to
apply amounts received to any amounts owed to us under this Agreement in the manner the Credit Union chooses.

You further agree that, to the extent permitted by applicable law, we may appoint a receiver or request the appointment of a receiver, who
may be our employee or an agent, to take possession of part or all of the property in order to protect, preserve and maintain the property
pending disposition. The receiver may collect rents, payments and other proceeds from the property and pay it to us to reduce your
obligation to us under this Agreement. The costs of receivership shall become part of amounts obligated under this Agreement and may at
our option be added to the balance of any Loan. If permitted by applicable law, the receiver may serve without bond.

We may direct account debtors and obligors on any property consisting of account, chattel paper, general intangibles or other similar
property to make payment directly to us. We may also demand, foreclose, settle and do whatever is necessary to realize on the property.

15. OWNERSHIP, CONTROL AND LOCATION OF THE PROPERTY. You promise and warrant that you own all property you give as
security or if the Loan is to buy the property, you promise and warrant you will use the Loan for that purpose. You promise and warrant that
no one else has any interest in or claim against the property that you have not already disclosed to us in writing. Except for inventory sold in
the ordinary course of your business, you promise not to sell, lease, transfer or otherwise dispose of the property. Unless you are in default,
you may sell your inventory in the ordinary course of your business, but only to buyers who are buyers in the ordinary course of your
business. A "bulk sale" of assets is a sale, lease or other transfer of a material portion of your assets which is not a sale in the ordinary
course of your business and you may not conduct a bulk sale without our prior written consent, except as limited by applicable law. You may
not transfer the property to satisfy all or part of a debt. You promise not to use the property as security for a loan with another creditor until
the Loans are repaid or allow any other security interest or lien to attach to the property either by your actions or by operation of law. Unless
we have agreed otherwise in writing, you promise that all of the property (or records of the property in the case of accounts, chattel paper
and general intangibles) shall be located at your principal place of business as shown in our records. If property is in the possession of a
third party pursuant to the terms of a written agreement between you and us, you agree to join with us in notifying the third party of our
security interest in the property and obtaining an acknowledgement from the third party that it is holding the property for our benefit. You
agree to cooperate with us in obtaining control of any of the following types of collateral: (i) deposit accounts held by you with a third party;
(ii) investment property; (iii) letter-of-credit rights; and (iv) electronic chattel paper.

16. ACCOUNTS, CHATTEL PAPER AND GENERAL INTANGIBLES. You promise that you know of no impediments to the enforceability of
the obligations in the property given as security consisting of accounts, chattel paper and general intangibles. You promise not to settle or
extend payment for any account without our permission except for normal settlements or extensions made in the ordinary course of
business. You also agree not to agree to an offset of an obligation owed to you that is property you have given as security.

17. INSURANCE, TAXES AND FEES. You promise to obtain and maintain from insurers, in amounts acceptable to us, any insurance we
may require, or as may be required by applicable law, including but not limited to hazard insurance for property damage, public liability,
worker's compensation, business interruption, rent loss and, subject to applicable law life and disability insurance for designated individuals.
Upon our request, you agree to assign or pledge to us such insurance and to name us as a loss payee or beneficiary. Upon our request, you
promise to promptly provide us with proof of coverage or authorize your insurers to release information to us concerning such coverages. If
you do not purchase the required insurance, we may purchase it and charge you for any premiums for the insurance. You also promise to
require your insurer to provide us with ten (10) days advance written notice prior to canceling or changing any such insurance. If you cancel
any insurance that we require and get a refund, we have a right to the refund and can apply it towards what you owe. If property given as
security for this Agreement is lost or damaged, we can use the insurance settlement to repair the property or apply it towards what you owe.
We may receive payments in connection with the insurance from a company that provides the insurance. You authorize us to endorse any
draft or check which may be payable to you in order for us to collect any refund or benefits due under your insurance policy. You also
promise to pay all taxes and fees (such as registration fees) due on property securing this Agreement.
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18. RECOVERY OF EXPENSES. We may monitor Loans for the purpose of determining whether you and other borrowers have complied
with all of the requirements of this Agreement and other related documents, or we may engage others to do so on our behalf. If you do not
pay all taxes and fees on property securing this Agreement when due or keep it insured, we may pay these obligations, but we are not
required to do so. We may charge to you the cost of determining compliance with insurance requirements. While we are under no obligation
to do so, we also may make any payment or incur any costs or expenses on your behalf in order to insure, maintain and preserve any
collateral, and prevent claims against you or against any collateral securing this Agreement. Any payment so made may at our option be
added to the balance of any Loan made under this Agreement. We may at any time demand payment for such costs or may require
repayment by increasing the amount of the periodic payment for the Loan, increasing the number of payments for the Loan or by requiring a
balloon payment of the amount plus accrued interest on the final payment date of a Loan.

19. PROTECTING THE SECURITY INTEREST. If your state issues a title for the property securing this Agreement, you promise to have
our security interest shown in a first position on the title. We may have to file what is called a financing statement (including any
amendments or modifications thereof) to protect our security interest from the claims of others and you authorize us to file any financing
statements we feel appropriate. You also promise to do whatever we think is necessary to protect our security interest in the property.

Borrower hereby irrevocably authorizes the Lender to execute (on behalf of the Borrower), if applicable, and file against the Borrower one or
more financing, continuation or amendment statements pursuant to the UCC in form satisfactory to the Lender, and the Borrower will pay the
cost of preparing and filing the same in all jurisdictions in which such filing is deemed by the Lender to be necessary or desirable in order to
perfect, preserve and protect its security interests.

20. USE OF PROPERTY. Until the Loan has been paid off, you promise you will: (1) Use the property carefully and keep it in good repair.
(2) Obtain our written permission before making major changes to the property or changing the address where the property is kept. (3)
Inform us in writing before changing your address. (4) Allow us to inspect the property. (5) Promptly notify us if the property is damaged,
stolen or abused. (6) Not use the property for any unlawful purpose.

21. COLLECTION COSTS AND ATTORNEY'S FEES. Subject to applicable law, you agree to pay all our costs and expenses, including
collection agency charges and attorney's fees, incurred in collecting, enforcing and protecting our rights under this Agreement, including
attorney's fees incurred at trial, in any bankruptcy proceedings (including efforts to modify any automatic stay or injunction or object to any
proposed plan), and any appellate proceedings. For borrowers in South Carolina, in addition to the aforementioned costs and expenses, you
agree to pay attorney's fees of 20% of the unpaid balance of all loans in default or such greater amount as may be reasonable. All expenses
so incurred shall be secured by the collateral securing this Agreement.

22. CHANGE IN TERMS AND TERMINATION. We have the right to change the terms of this Agreement after giving you ninety (90) days
advance written notice. We can terminate all or any part of our obligations to extend credit, if any, at any time. You may terminate this
Agreement at any time by giving us reasonable advance written notice. However, your obligations under this Agreement continue whether
we have terminated our obligation to extend credit under this Agreement or you have terminated this Agreement. Your termination of this
Agreement will terminate any commitment we have made to extend credit to you.

23. DELAY IN ENFORCING RIGHTS AND CHANGES IN THE AGREEMENT. We can delay enforcing any of our rights under this
Agreement any number of times without losing the ability to exercise our rights later. We can enforce this Agreement against your estate,
legal representatives, successors or assigns. If we change any term of this Agreement, you agree that the remaining terms of this Agreement
will continue to apply.

24. HEIRS, SUCCESSORS AND ASSIGNS. You may not assign any rights under this Agreement without prior written permission from us
which we may withhold in our sole discretion if we choose. Your heirs, successors and assigns as permitted by us, and our successors and
assigns are subject to the respective duties and obligations imposed by this Agreement.

25. PROMPT PERFORMANCE. Time is of the essence in the performance of all duties and obligations of this Agreement.

26. INTEGRATION AND SEVERABILITY. This Agreement is a final expression of the agreement between you and the Credit Union. This
Agreement may not be contradicted by evidence of any oral agreement. If any provision of this Agreement or any related document is found
to be for whatever reason unenforceable, this Agreement or related document shall be construed such that the violating provision shall be
made enforceable. If this Agreement or related document cannot be so construed, the violating provision shall be considered stricken. In
any case, the unenforceability of any particular provision shall not render unenforceable any other part of this Agreement, and the remaining
obligations of the Agreement shall be binding and fully enforceable.

27. NOTICE ABOUT UNENFORCEABLE ORAL PROMISES. No oral agreements or commitments to loan money, extend credit, or to
forbear from enforcing repayment of a debt, including oral promises to renew or extend such a debt, can be made by any representative of
the Credit Union, and such promises may be unenforceable under the laws of the state where the Loan is made.

28. WAIVER OF EXEMPTIONS FROM SEIZURE. To the maximum extent permitted by law, you waive all exemptions provided under the
laws of the state in which you reside, have your place of business or where your property may be located at the time of or following your
default, that exempt such property from seizure.

29. WAIVER OF JURY TRIAL. In the event of any action to enforce the terms of this agreement, you consent to the jurisdiction of the state
or federal court where the credit union brings the action. You also waive any trial by jury and waive any objection to venue of any action
instituted under this agreement and consent to the granting of any legal or equitable relief as is deemed appropriate by the court.

30. USE OF ACCOUNT -- You promise to use your account for consumer (personal, family or household) purposes, unless the credit union 
gives you written permission to use the account also for agricultural or commercial purposes.
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Signatures

The undersigned personally or on behalf of the Borrower(s), as applicable, acknowledge(s) and expressly confirms that the Borrower(s):

1. Have received and read the Business Credit and Continuing Security Agreement.
2. Grant the Credit Union a security interest in all individual and joint share and/or deposit accounts of the Borrower(s) now and in the

future to secure any amounts owed to the Credit Union. When the Borrower(s) is in default, the Credit Union is authorized to apply the
balance of these accounts to any amounts due. Shares and deposits in an Individual Retirement Account, and any other account that
would lose special tax treatment under state or federal law if given as security, if clearly identified, are not subject to the security
interest given in Borrower's shares and deposits.

3. Agree that any security interest granted in collateral shall secure all present loans the Credit Union has made to the Borrower(s) as 
well as all future loans made to the Borrower(s).

4. Have executed this Agreement under seal as of the date shown below.
Obligated
only as
owner of
collateral*Borrower

Form of Organization (if applicable)

Borrower

Form of Organization (if applicable)

Borrower
Form of Organization (if applicable)

Borrower
Form of Organization (if applicable)
* A Borrower designated as "obligated only as owner of collateral" agrees to grant us a security interest in the collateral given as security
for this Agreement, but is not personally liable for repayment of Loans and credit extended under this Agreement. All property you give as
security will secure all amounts owed under this Agreement, and all other loans and obligations you have with us now or in the future,
including overdrafts, whether or not made under this Agreement, except any loan which was secured by your principal residence.
Property securing other loans you have with us will also secure the Agreement if that security covered future obligations.

Agreed to by or on behalf of above Borrower(s):

By: X (Seal)
Printed Name:

Title: Date:

By: X (Seal)
Printed Name:
Title: Date:

By: X (Seal)
Printed Name:

Title: Date:

By: X (Seal)
Printed Name:

Title: Date:
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Business Guaranty Agreement
In this Business Guaranty Agreement (this "Agreement" or this "Guaranty") "You", "your" and "Guarantor" mean the person(s)
designated as a "Guarantor" in the Signature section of this Agreement. "Credit Union", "we", "our" and "us" mean the Credit Union
whose name appears on the Agreement or anyone to whom the Credit Union transfers its rights under this Agreement

Amount of Guaranty - In consideration for
Union") agreement to lend money or give credit to

's (the "Credit
(whether one

or more the "Borrower"), you (the "Guarantor(s)"), jointly, severally and in solido if more than one, personally and unconditionally
guarantee prompt and full payment when due the following debt, including principal, accrued interest and other charges:

If checked, this guaranty is continuing and applies to all present and future debts incurred by the Borrower.

This Agreement shall be governed by and construed in accordance with the laws of the state of .

The undersigned have read and agree to all provisions of this Agreement including the provisions contained on the
following pages. In witness whereof, the undersigned has executed this Agreement under seal as of the date below written.

Guarantor

Guarantor

Printed Name:
(Seal)

Date:

Printed Name:
(Seal)

Date:

FOR MARRIED ARIZONA AND WISCONSIN RESIDENTS ONLY. By signing below, you represent that this obligation is incurred in
the interest of your marriage or family. If your spouse has not signed above as a co-guarantor, your spouse by signing below
consents to your guaranty of this obligation.

FOR SPOUSES OF CALIFORNIA RESIDENTS ONLY, WHERE THE GUARANTOR'S SPOUSE IS NOT A CO-GUARANTOR OR
CO-OBLIGOR: If your spouse has not signed above as a co-guarantor, your spouse ("Spouse"), by signing below, certifies (i) that he
or she has read and understands this Guaranty Agreement; (ii) that he or she consents to the terms of this Guaranty Agreement and
Guarantor's execution, delivery and performance of it; and (iii) that we may have recourse against the community property interest of
the Spouse in community assets. However, the Spouse shall not in any way be individually liable under this Guaranty Agreement, nor
shall we have the right of recourse against any of the Spouse's separate property by reason of this consent.

Guarantor

By X:
Printed Name:

Spouse

By X:
Printed Name:
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First Financial Credit Union

By: X

By: X

Form of Organization (if applicable)

Form of Organization (if applicable)

Title:

Title:



1. JOINT AND SEVERAL AND SOLIDARY LIABILITY. Each person who signs this Agreement and any other agreement
guaranteeing payment of the same debt is bound jointly, severally and in solido. The Credit Union can also enforce this Agreement
against your estate, successors and legal representatives.

2. RELEASE OF OTHER GUARANTORS OR BORROWER. If more than one Guarantor signs this Agreement or any other 
agreement guaranteeing the same debt, the Credit Union can release or settle with any of the Guarantors at any time without 
affecting the liability of the others. If the Borrower's obligation to repay an amount you have guaranteed is discharged in bankruptcy 
you must repay this amount including all interest and other charges that would have accrued after the discharge had the debt not 
been discharged.
3. TERM AND TERMINATION. This guaranty continues until all amounts guaranteed are repaid in full, or if the Guarantor is a
Kentucky resident or this Agreement is governed by Kentucky law, until the termination date as disclosed herein. We may renew,
extend or defer payment on any amount you have guaranteed without affecting your obligations under this Agreement. If your
guaranty is continuing you agree to guaranty additional loans and credit we may extend to the Borrower at any time and for any
purpose until you or we terminate this Agreement. If you wish to terminate your continuing guaranty we must receive actual written
notice from you. Even if you terminate this Agreement you will be liable for all amounts advanced to the Borrower before termination.
If you terminate this Agreement we may demand immediate payment of all amounts you have guaranteed.

4. AMOUNT OF GUARANTY. In addition to the amount stated in the Amount of Guaranty section, your guaranty includes all fees and
charges associated with any debt you have guaranteed. Your guaranty also includes all costs and expenses of collection, including
attorneys' fees, incurred in collecting a debt that is subject to your guaranty or incurred in protecting and enforcing our rights under
this Agreement, including attorneys' fees incurred at trial, in any bankruptcy proceedings (including efforts to modify any automatic
stay or injunction or to object to any proposed plan), and any appellate proceedings.

To the extent not limited elsewhere by this Agreement, your guaranty also includes amounts advanced by the Credit Union in order to
perform any obligation of the Borrower under a loan, or credit agreement and/or a security agreement for property given as security
for a loan including, but not limited to amounts advanced for the payment of taxes, insurance premiums and other fees. We may sell
any property securing a loan and apply the proceeds to any loan secured by that collateral. Amounts applied to a loan do not offset or
reduce your guaranty obligations under this Agreement for unpaid amounts remaining.

5. SECURITY. You pledge all shares and/or deposits in any of your joint and individual accounts at the Credit Union as security for
your guaranty. The Credit Union has the right to apply your shares and/or deposits towards what you owe if you are in default under
this Agreement. Shares and/or deposits in an Individual Retirement Account and any other account that would lose special tax
treatment under state or federal law if given as security are not subject to the security interest you have given in your shares and
deposits.

6. WHEN YOU MUST PAY. We can demand immediate payment from you for all amounts you have guaranteed even if we have not
tried to collect from the Borrower and have not attempted to enforce any security interests given to secure an amount subject to your
guaranty:

a) If the Borrower is in default under any agreement with us.
b) If anyone is in default under any security agreement securing an amount you have guarantied.
c) If the Borrower fails to pay the Credit Union any amount required to be paid when it is due or if payment is subject to demand,
when payment is demanded.
d) If you break any promise you made under this Agreement or default under any other loan obligation or credit agreement you have 
with us.
e) If you file for bankruptcy or similar proceedings, or become insolvent, or if you are an entity, if a partner or a majority owner of the 
entity dies, files for bankruptcy or similar proceeding, or becomes insolvent.
f) If you make any false or misleading statements in any credit application, financial statement or similar document.
g) If any statement becomes misleading due to a change in circumstance and you fail to correct that statement.

7. NO NOTICE REQUIRED. This guaranty remains in effect even though you are not given notice of the following:
a) If the Borrower fails to pay any amount due.
b) Of any action taken by the Credit Union with respect to property given by the Borrower as security for the debt.
c) Of any new debts with the Credit Union incurred by the Borrower.
d) Of any renewal, extension or substitution of any of the Borrower's debts.
e) Of the acceptance by the Credit Union of this guaranty.
f) Of any change in the Borrower's financial condition.
g) Of any change in the terms of the Borrower's debts.

8. POWERS, PURPOSE AND AUTHORITY. If the Guarantor is an organization, you warrant that you are duly and validly organized
under the name of and in the form indicated in the Signature section of this Agreement. You agree that even if you do not receive any
direct benefit from any debt incurred by the Borrower that our agreement to lend money or extend credit to the Borrower is sufficient
consideration for your Guaranty. You agree that this guaranty is for a business purpose. You agree that each Loan which you
guaranty under this Guaranty Agreement will only be used for commercial or business purposes, and not for personal, family, or
household purposes. You also promise that you have the authority to enter into and to agree and to be bound by all provisions of this
Agreement and to agree to all documents related to this Agreement.

9. GUARANTOR'S WAIVER AND ASSIGNMENT OF CLAIMS. You agree that all debts and obligations for which the Borrower may
be liable to you or to any entity in which you have the majority control are secondary and subordinate to the Borrower's obligations to
us, whether such obligations exist now or in the future. If for any reason, the assets of the Borrower are liquidated through bankruptcy
or otherwise, you agree that the proceeds shall be applied first to all amounts the Borrower is obligated to repay to us. If you have a
claim or right against the Borrower you agree to waive that claim or right or assign it to us to the extent that we obtain and may retain
payment in full for all amounts the Borrower owes us (including applicable costs of collection, including attorney's fees).
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10. GUARANTOR'S PROMISES.

a. Name of Guarantor. You promise that unless you have disclosed otherwise to us, in writing, you have not in the past or present
operated or held property under any other name.

b. Updating Credit Information. You promise that you will promptly give us immediate written notice if there is a material change in
your financial condition, you become the subject of litigation, a claim, an investigation or proceeding or any action against you arises
that may materially affect your financial condition. You promise to promptly give us written notice if you change your name, there is a
change in your ownership or form of organization, or if any other information you provided to us changes. Upon our request, you also
agree to promptly provide us updated financial information or any other information we may request.

c. Compliance with laws. You promise that you are in compliance with and will continue to comply with all laws and obligations
applicable to you, your business and your property. You may in good faith dispute any law and refuse to comply with it pending the
outcome of your challenge and any appeals provided that you are following appropriate procedures for challenging the law and you
have set aside adequate reserves to pay all losses, costs and expenses.

11. SALE OF LOANS. You agree that we may sell all or part of any loan subject to your guaranty and such sale will not affect your
obligations under this Agreement. You agree that we may, without notice to you, share any information about you in order to facilitate
such sale. You waive any right to notice of sale or resale of a loan. You waive any right of set-off or counterclaim that you may have
against us or any purchaser of an interest in a loan that is subject to your guaranty. You agree that any purchaser of an interest in a
loan that is subject to your guaranty may enforce its interest in such loans regardless of any personal claims and defenses you may
have against us.

12. FINANCIAL CONDITION. You promise that the financial information you have provided to us accurately and completely reflects
your financial condition and you understand that such information is being relied upon by the Credit Union in the extension of credit to
you. Unless already disclosed to us, in writing, you promise that you are not the subject of any pending litigation, outstanding claims,
any investigations or proceedings, or that you have any outstanding tax liabilities or any other outstanding unpaid obligations.

13. INTEGRATION AND SEVERABILITY. This written Agreement is a final expression of the agreement between you and the Credit
Union. This written Agreement may not be contradicted or modified by evidence of any alleged oral agreement. If any provision of this
Agreement for whatever reason is [found to be] declared or rendered unenforceable, this Agreement shall be construed such that the
violating provision shall be made enforceable. If this Agreement or related document cannot be so construed, the violating provision
shall be considered stricken. In any case, the enforceability of any particular provision shall not render unenforceable any other part
of this Agreement, and the remaining obligations of the Agreement shall be binding and fully enforceable. Striking such provision shall
not affect the remaining provisions of the Agreement.

14. DELAY IN ENFORCING RIGHTS AND CHANGES IN THE AGREEMENT. We can delay enforcing any of our rights under this
Agreement any number of times without losing the ability to exercise our rights at a later time.

15. SURETYSHIP DEFENSES WAIVED. All suretyship defenses are hereby waived by you. As part of this waiver, you agree you
shall remain liable under this Guaranty even if:
a) we release some or all of the collateral
b) we fail to create a valid security interest in the collateral
c) we release any other guarantor or other obligor, including Borrower(s)
d) we modify the terms of the loan(s) (including extensions of due dates)
e) we increase the amount of the loan(s)
f) we waive any default under the loan documents or otherwise elect not to exercise any available remedy.

16. WAIVER OF JURY TRIAL. In the event of any action to enforce the terms of this agreement, you consent to the jurisdiction of the
state or federal court where the credit union brings the action. You also waive any trial by jury and waive any objection to venue of
any action instituted under this agreement and consent to the granting of any legal or equitable relief as is deemed appropriate by the
court.

17. ADDITIONAL TERMS AND CONDITIONS.
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